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fnique  licconl  in  Uoiifrral  'Fu’tf'r's  |  .„.p 

1  j„n 

I'extilp  TVill  Show  30  p,c.  1  ^ 

IT.  V.  F.doii  on  Riihhor  K.xport  \mnl- 1 
iTHiiDitioii  of  Flour  Fo.'sf  |  _  . 

lM>i(lor>i  4*11  l{r*'«pri*‘S*  lliir  Adtniior. 

IMGi:  TWO.  :  < 

V^s^t^  of  thp  Itojiil  llauh  at  Rpconl  dfrl 
1,*‘tp1.  ;  new 

liiip*<rial  Hank  Adds  lo  l{l'>•pn*•.  !  927, 

r.  H.  Reid  Aani*-*l  \pw  Alaiincer.  'in' 
Merlin;:  Rank  Sh*i«s  up  YVell.  :  lii?! 


g  Rising  Costs,  Which  Cut  Into, 
B  Earnings  of  Every  Other 
W  Utility  in  World,  Did  Not  Re-  j 
2  duce  Net  of  This  Great  Com-  j 
g  pany — Report  Full  of  Strong  j 
D  Features.  j 

g  ! 

fl  Tl^e  annual  statement  of  the  Mont-! 
g  I  real  Light.  Heat  &  Pow  er  Consolidat-, 
m  ert  will  attract  international  attcn-| 
Sition  cn  account  of  the  conip.iny's ' 
n  :  Unique  achievement  duriivg  llie  past 
D  year.  Montreal  Power  is  probably 
g  alone  among  the  utility  companies 
^  of  the  world,  in  being  able  to  offset; 
5  the  univ*rrsal  increase  in  operating!, 

S  co.sts  and  exhibit  an  aciiial  iniprove-j' 

_ ment  in  tlic  sharehclders'  equity. I' 

'.And  this  has  Ix'cn  produced  withmitj 
imposing  an\  additional  htirdrn  upon 
the  company’s  clients,  and  simply  as 

Ktlip  result  of  highly  efficient  mana.gc- 
meni  and  the  scientific  way  in  tvliich 
the  company's  undertaking  lias  tiecii. 
planned  and  developed.  The  report’ 

,  for  the  year  ending  .April  "0,  to  be' 
presented  at  the  annual  meeting  onj 
.Iitne  .T,  sliows  net  income,  after/ 


Government,  Municipal  and 
Public  Utility 
Bonds 


Harris,  Forbes  &  Company 

Incorporated 

21  St.  John  Street  Montreal 


Norman  Daxvea,  General  Man^ 
ager  National  Breweries 
Says  That  Distribution  of 
Victory  Bonds  Has  Not  Been 
Discussed  By  the  Board — 
Bi*ewery  Industry’  Enters 
New  ErtL 


.Juno  5,  shows  net  inccnio.  afiori ^**^^*^^  rexiile  Company  for  Ihc 

ehar,ges  and  deiri'ceiatinn,  of  fiscal  year,  .March  111st,  is  now  , ,  .y  ..  i.-ap,,  vice  ni-e<;i  '"c  ouieome  oi  jin-.'iiii  iic>.i)iiain>iir.  .............  .j. ....  - - -  - - 

1ST  or.$1t;.T5Sovortho  previous  year.,  ,ho  printers’  hands  and  will  go|,|,„,  .,7  ,uc  U.madian  (  onsolidat'ed  j J”  f,  elLaTimi!  w^cli,7m"Vven'S^^  approached  by  t 

fil  stock'**  ’  I*  '- ‘ '•'‘I’''  forward  to  shareholders  over  the  Rnhi.rr  Company.  The  '’ompany'Si  ^iiTl^s  Com'nany'  the  headquar-  that  it  would  he  an  annual  payment  P"'P  P^PPr  mannfacturer.s 

■mnpniing  ihe  earti'ii"*  hffore  .p,. :  "‘’'’k-end  in  aulieipation  of  the  an-'sale.s  for  the  current  year  arc  equal- ;  of'whieh  are  in  Toronto,  and  the  "f,  r;er  cent  though  naturally  we  Canada  with  a  view  of  having  t 
luetioii  for  deprceiarion  and  re-  tnceiin,g  of  the  company  on '  ly  good,  in  comparison  with  ihoseof  s;  i.awrenee  Flour  Mills  Company,  felt  confident  that  the  earnings  Government  turn  over  two  of  t 


TEXTILE  WILL  W.  A.  EDEN  ON  AMALGAMATION 
SHOW  30  P.C.  RUBBER  EXPORT  OF  FLOUR  COS.? 


Tho  annual  s^tateincnt  of  ihf>  Do-!  Th*'  fiiihbrr  irTanufxcturiui;  situa- 
minion  Te.xi  ile  Compaiiv  for  the  I ' 'anada  is  in  a  very  satisfactory 


I  Mr.  Norman  .T.  Da'wes,  Managing 
I  Director  of  the  National  Breweries, 
Limited,  was  asked  by  a  representa- 
itive  of  The  Financial  Times,  on 

•  - .  r.  Thursday  of  this  week,  if  he  would 

make  an  offieial  statement  which 

- .  '  '  —  j  might  serve  the  purpose  either  of 

.  M  ■  ■  ■  ■  MB  ■  '  ^^"^’"'17  ''''  affirming  some  of  the 

I  mi  A  I  I*  A  mi  A  I  Irlnl  ''‘***’*’''  sensational  rumours  which 

llwlMI_UMIWlM  I  IUIb  !  have  accompanied  the  rapid  ri.se  of 

■  ■  IWIW  common  stock  during 

fip  FI  niiR  rnQ  ?  r»m»u„  a.  ..u 

I  Lwwll  OwWaa  ft'Ter  to’’”  asked  Mr.  Dawes. 

“The  report  of  a  distribution, 

■ -  among  stockholders,  of  the  company’s 

Oitr  resident  ('orre.spondent  wires:  $2,000,000  holdings  of  Victory  Bonds, 
Toronto — In  local  milling  circles  for  instance.”  | 


'icondilion  at  tlie  nresent  time  ac-Uhere  is  a  good  deal  of  conliitrnce  in  "That  is  a  question  the  Board  of 
>’ ■ _ .  ...  4  . tile  oiitconio  of  nrc.scnt  negotiations  Directors  have  never  discussed.  AV  hen 


’■  (oidiiig  to  AV.  A. 

will  goj, lent  of  tlio  Can; 
over  the  Ituhi>rr  Conijiany. 


Registered 

Stock 


1st  November  1951 

Interest  payable  half- 
yearly  by  cheque 

Price  on  applicatlan 


Domijviotw  Secubitibs 

Oc3»i»o»ATiON  rjr\rrBX> 

CANADA  LIFE  BLOO  .  MONTNtAL 


SHIPS  TO  HELP 
PAPER  OUTPUT 

Ri-ninntlilj  Service  May  Re  Flstaly 
lislietl  to  Carry  Pulp  anti  Paper 
Canroes  to  FnKlish  Market. 

Ottawa.  —  The  Dominion  Govern 


l.cTel.  ‘  newal  reserve,  amounting  to  ithT:!.-  "'eiine-sday  next.  !i>cara£owhrntheoutputandpro- 

liiiperiiO  Rank  Adils  fl*  Resene.  1927.  the  rate  was  7.1  per  ,ent  lii  Ppet’-a'  interest  attaelcs  to  the  fits  were  the  largest  in  its  hi.siory. 

r.  H.  Reid  Viiiiieil  Yew  Mniinci'r.  the  I'llS-lt'  pei-iod.  .igaiiist  ;■  shade  I'epori  this  jear  owing  to  the  liig'  "Tliere  is  every  reason  to  hrlieve,” 

■'terliiig  Rank  Shows  up  Well.  :  l-.igher,  7.2  pei-  (dii  iii  the  jirevtoiis  :*d\anie  tfiat  1ms  ociurred  in  Do  s.gid  .\!r.  Udon.  "that  bu.sine.i'-  will 

Ippointed  CliHiriiiHii  Rritish  (tier,  j  t\M'he months.  minion  Textile  eommon  toils  recent  eontimie  on  this  satisfactory  plane, 

si'BS  Rank.  ;  Gross  revenue  last  year  nnunint-  higti  of  1]1*’.2  as  compared  with  fit  at  the  more  .so  as  the  outlook  is  excei- 

PAGi;  THRFK.  i  *1*^-939.272.  an  increji.se  o*er  the  beginning  of  the  last  fiscal  year. '  lent  for  an  improvement  in  our  ex- 

/  .4  „  7  ..  The  prei ions  one  of  .$.‘>4S.o88.  hut  I  The  Financial  Times  is  able  to  an- ■  I’ovi  trade,  especially  with  otlier 


Rnhiirr  Comiiany.  The  ''ompany's i  ('onipany.'ihe  headquar-  *kat  it  would  he  an  annual  payment  and  p^per  mannfacturer.s  o. 

sales  for  the  current  year  arc  equal- j  ^p,.p  „f\,hich  are  in  Toronto,  and  the  fcut..  thougli  naturally  we  Canada  with  a  view  of  having  th« 

ly  good,  in  comparison  with  those  of 's;  Uawri-nee  T'lour  Mills  Company,  felt  confident  that  the  earnings  Government  turn  over  t'wo  of  tht 
a  >car  aso  when  the  output  and  pro- !  with  headquarters  in  Montf»-al.  '  justify  a  eoniinuanee  of  the  steamers 'built  durin.g  the  war  for  th< 

fits  were  the  largest  in  its  hi.siory.  it  is  maintained  here  that  eonsl-  duafterly,  though  one  must  handling  (  f  pulp  and  paper  produeti 


”  'The  prp\ions  one  of  .'i:.‘>4S.o8g.  but 

A  ietory  F.ciaii  at  \e«  Price  Uccoril. !  heavier  expenses,  owing  largely  lo 


11**11.  K»‘nfrew  Stock  Gffcriiii 


.\anicd  Rircchirs  Rritish  American  materials,  more  than  made  up  for 
Mck<-I,  /he  growth  in  reveinie.  exnen.-e.s  .and 

Bf*n*l  Gundy  k  to.  Riiy  Moose  .law  taxes  being  $.589,1123  higliei  at  $5,-* 
R4*nds.  '357,492. 

PAGK  F'Ol  R.  -After  all  deduetions.  inrlndirLg  the 

,  .  ,,  payment  of  the  4  per  rent  divi- 

riiinn  a  Rig  I udd  t*.r  Giir  Lxport  hends  on  the  $«4,l27]o(,  ,.-*n:ial. 


derahle  headway  has  tieen  made  in 
the  negotiations  and  tliat  tl.r'  amal¬ 
gamation  is  a  natural  (»ne,  since  the 
new  eompany,  through  the  AVestern 
Canada  Flour  Conijiany,  w<*u]d  have 
a  large  mill  at  St.  Boniface  for  do¬ 
mestic  trade,  and  fnrough  tlie  St. 
I.aw.-enee  Flour  .Mills  Company  a 
miil  rn  tlie  seaboard  at  Montre.al, 


alwap  bear  in  mind  the  uneertamttes  i  capada.  to  the  Kngllsh  market, 
whirl!  have  affeeled  the  industry  for  developing  expor 

the  past  four  <,r  five  years.  believed  the  Governmen- 

aMf.  Dawns  was  thnn  asknd  what  ,  ,  t.,  a  .ai  j  a  i- 

in  his  opinion  was  the  chief  cause  of  ffvourablo  to  the  undertaking  ant 
the  perpendicular  rise  in  the  market  'hat  final  arrangements  are  likely  t* 
price  of  the  stock.  he.  made  within  the  next  few  weeks 

The  steamers  would  supply  a  bi- 
(•nod  Reasons  for  Rise.  niontbly  service  and  could  pick  uj 
Wtiile  asserting  that  he  had  no-  most  i  f  tlieir  cargoes  at  tiie  variou! 


Ottawa  Vallc.1  ,‘>..*|d  Rare  iif  Liinilicr  j  there  remained  a  siirpliir, 


f,ea*ier  expenses,  owing  largely  to  earnings  for  iheiparis  of  tlie  Knipirt'.  Oiii  l.iisine.«.s  G,.  RUe  ‘  steamers  wouin  supply  a  m 

;tho  iiicroa.sf'fi  costs  of  lahoiir  and  xviii  -iMinmit  t/x  mtrLrnviiniii.^u- -'fi '  in  ihi^  ro'*ard  is  siradllv  increasin'’'  Mour  Mills  i-onipany  a  (■ood  Reasons  for  Rise.  inonthly  sonire  and  oouid  pick  u] 

materials,  more  than  made  up  for  ■  .unnirn'ii  -u-  mn  .  •  n'ri  w  it  h  'Soiuli  Africa  Aiist  r-tli-t 'and  **"'  '*^**hoard  at  Montre.al,  Wtiile  asserting  that  he  had  no-  most  if  tlieir  cargoes  at  tiie  variou! 

the  growth  in  reveinie.  exnen.~o.s  and  :  '•  v'n-iianH  ’  ’  ’  •  K  understood  that  Ihe  parties  ni-  thing  more  than  a  cursory  interest  in  milks  of  the  companies  on  the  St. 

taxes  being  $589,523  bigliei  at  $5,-!""h  --  P-'’-  m  'he  previous  terested  in  the  amalgamation  have  the  market  actions  of  the  stock,  Mr.  l.awrenee 

357,492.  This  will  make  the  last  fiscal  ycarj  A\  e  look  with  eonfidenrr  t,,  a  fur-  p^d  an  audit  and  appraisal  made  ofj  Dawes  admitted  that  there  were  very  ('.madian  companies  who  have 

•After  all  deduetioiis.  ineliiding  the  ended  .'larch  last  by  far  the  most  liter  development  of  our  exportjPQth  companies  with  a  view  of  estab-igood  and  sound  reasons  for  much  of  made  a  study  of  the  market  in  Great 

payment  of  the  4  per  rent  divi-  -'uceesrdul  in  the  history  of  the  eem-  trade,  and  we  have  every  rea.son  tOiUshing  a  basis  on  whieli  the  ainalga- 1  the  recent  advance.  “A  year  ago,”  neitain  and  at  Kiiropean  Points  are 

dends  on  the  $54,l27.]o(i  <  apiial  .  panv.  le'lieve  iii,ai  we  will  not  only  lioid  |  mation  might  take  place.  j  he  said,  “the  lirew-ing  interests  j  ,.onvineed  that  with  a  fair  freight 

stock  of  the  company  oiii.slaiiding.  I  DF  -special  infciesi  to  .sliari  holders '  whr.t  we  have  secured  luit  iiirrrasC:  In  Alontrcal  cireb-.s  It  is  n(*t  |  in  Canada,  as  eksew-here,  were  pre-  Canadian  newsprint  as  well  as 


It  is  understood  that  Ihe  parties  ni-  thing  more  than  a  cursory  interest  in  mills  of  the  companies  on  the  St 
terested  in  the  amalgamation  have  the  market  actions  of  the  stock,  Mr.  l.awrcnee. 

had  an  audit  and  appraisal  made  ofJ  Dawes  admitted  that  there  were  very  Canadian  companies  who  havi 


stock  of  the  company  oiii.slaiiding.  I 


rate,  Canadian  newsprint,  as  well  as 


.‘vtnek.  year’s  optrations 

(  ii.nperulion  t-ri-at  Aid  to  Fxporf  moderately  m 
1  rude.  ill  the  report 

PAGFlTVi:.  addeei  i/,  i,i 

>4*  Time  |4)  R4'4ince  Tariff!  t»4>Tern.  'brings  th<' iota 

iiienl  Ni'4-4D  R4<v4-Mn>’s  T<i(*  Ruiily,  —Ut. 

.Savs  H4*ivard  .Sniilli.  Tie  finaneir 

I......  s,,..  pany  is  rh.ai 

PAGK  six.  Dash  on  hand 

Fdiforial!  Pefjiiig  Hie  Itominhui  of!  or  nearly  X'lOi 
(  Hiiadu;  Pulp  l  ands  and  H4*v4'r4-ign  ‘.shown  in  the  1 
Rights:  Rr4-ukiag  the  Main  String  sldiaiy  bonds 
4*1  1  liriif,  ft  oiitiiii 

Inside  .Sl**rips  of  the  Street.  i 

Topics  of  the  Day.  ' 

I  etters  to  Ihc  Fiditor.  nAKl  O 

PAGi;  SFVO.  ;UUIVI.  U 

Pilliy  Pers**nalilics  in  the  M4*rl4l  of] 

Finance.  1  NI, 

Xew  Ri>nd  Issues,  WW 

PAGF:  EltiHT.  „ 


ihe  '  will  be  the  iiifornialion  di.selosing  if  in  4(*mi*ctilion  with  olln-r  eoun- j  thought  that  the  atiove  aiiiijlgama-  paring  to  read  th*^  burial  service  a]|  other  lines  of  paper,  can  he  laid 


$1.922. 89b.  or  the  financial  po.^itioii 


the  tom-  iri*'3.  even 


United 'Bon  i.s  likely  to  take  pi, are  in  the  over  their  properties  and  earning  „„  tf,e  Ivondon  market  in  fare 


inoderately  in  excess  of  that  shown  i  j, any.  At  the  end  of  Ihe  fiscal  year, '  States.  As  regards  domesit  l*usf-j9ear  future.  Mhilc  ,t  has  been  ad-  powers,  and  naturally  we  wer*-  much  ^j-  i.ompetilion  from  any  other  paper 

111  the  repoii  of  a  year  ago.  This,  j,s  pp  shown  I'V  the  statenient,  j  ness  th*'  situation  is  entirely  satis- 1  "''Bed  that  an  appraisal  has  taken  J’^^'prtTIir  therTdn centre  in  the  -w-orkl. 

arder]  if*  i,he  previous  foiriilus. ; ••  place  it  is  claimed  that  it  was  founil  invested  therein.  lo-da>,  the  sitiia-  _ 

■bring.s  th<'  total  .surplus  up  to  .A2.*;os  -■  '  *  i  *  r  r  r>  4-  ■  i>  •  A,  i.nposRlhle  for  the  time  h'  ing  to  '’on  is  greatly  ehanged,  and  all  the  '  M 

204.  ’  an  .xeess  4.ver  rnrrent  luilnhtinR  4,f  (Diest,.*,,  «i  Pne^s.  reach  a  satisfactory  basis  and  on  •’'’mpanies  in  which  l  am  interest-d  New  York  shorts  are  report^J 


.‘/leaking  of  the  trend  of  prices  on  |  this  a/’count  negotiations  were,  off  at  operating  practically  at  capacity, 
iiiier  goods.  'Ir.  liden  staUMl  that 'least,  for  the  present.  (Contlaned  on  Page  9.) 


avs  H4*nard  .Sniilli.  '  'T  Tie  financial  po.sition  of  Dip  com..'''''’  O'oonnt  tliat  will  piovide  the  ‘/leaking  of  the  trend  of  prices  on  this  a/’count  negotiatic 

.  peny  is  rharaetcria'ic  tllv  strong, ' '’^’’'T’any  with  worliing  capital  of  g^ods.  'Ir.  Fden  stati^d  that  least,  for  the  present. 

rAt.h  MX.  1 4  ash  on  hand  standing  at  >2.2U).!i88  close  to  $f,,0ii9,fii1"  as  compared  with!,),],;  would  be  regulated  pntircly  by  . ■■■  — — . .  - 

ferial!  Defying  the  Dominittti  ofj  or  nearly  .Tfino.nrMi  ip  P^eess  of  that  i  *3.fi9o.niKi  at  the  end  of  March  39.;.,^,^.  ^|-  f^uppu-  and  demand 

Hiiatlu!  Pulp  I, amis  aa4j  Hovcivign  shown  in  the  1917-18  Matemcni.  Sul*-. '918.  •  j  ppe-w-ar  davs  the  manufacture  mmmmmmmmmimm 

lights:  Rr4-akiiig  the  Main  ISfrmg  sidiary  bonds  in  treasury,  ill  addiiioii  Inforinat mu  that  comes  from  in-|nf  ,.„|,pp,,.  .j,.as  based  entirely  on  tho  || - 

.L.  W4 _ _  i  tt  oiiti„ii,.,|  .*„  Patf,.  !).)  itcrests  elo.  e  to  the  .mmpany  indi-j  the 'crude  material  and  it  I 


he  eovering  .Nova,  ScoMa  SteeR 
I  Goal  on  the  advance  to  75. 


eatc.s  that  there  is  not  mucli  prob- 


of  nibher  was  based  entirely  on  the 
pricu  4*f  tiie  crude  material  and  it 
wa.s  much  easier  to  arrive  at  costs, 


DOM.  COAL  AND 
SCOTIA  STEEL 


lability  of  an  increase  in  the  forecast  the  future  as  to  prices, 

.dend  from  an  8  p.c.  basis  at  the  lime ,  however,  there  enters  Into  the 
|of  the  annual  meeting.  The  com- '  rubber  an  exlraor- 

ipany  is  easily  in  a  position  to  make ; 

la  larger  distrit.iitioii  to  sharclioldcrs  ;  depends  in 

I  hut  it  is  understood  that  advantage  I  ^  measure  on  the  fluctua- 


I’AGF:  E1(;HT.  -  !  "  tions  m  cotton  values.  Since  prices 

.  .  .  4  u  ,  XV  Wealers*  Assoeiatlou  rrrdesfs  several  undertakings  that  will  be  of  continue  to  show  a 

Deve  4>,,nieiit  ot  Milling  to  Help  Mar.  Xova  Sc4*|ia  Legislation  Iiivalidal-  ■‘’Pcoal  benefit  to  the  company.  At  tendenev.  the  outlook  ior  low- 

.  ’’y-  .....  p  ,  .  '  n'k-  Ferlafii  t  oal  I’ropetlies.  'he  present  time  the  directors  are  j  -  j  ^ 

"xinte  *  -ir  The  r,.ll„.lns  ,ole=e=„'  has  he™  e.njine  o.,l  a  plan  ,o  .■eorsanlec  ,he 

'1.  ;;^  n.  Ot.  .lUiU...  M-n.  h,v  th.  Head  Dealer.’  A..oeia-  f  "/  “  “ ',t„T  to'  "''1  '7  ™ 

.......  'lion  of  Canada,  to  the  Premier  of  l>m'h  'oi ward  impoi Unit  im  pgUed  that  prices  for  raw-  material 

lAGF.  MYE.  .Nova  Scotia,  protp.sting  against  Ic’gis-  plans  at  St,  l.anibert  on ,  lower  during  the  wax  period 

Fliietiiations  of  .Aofive  Listed  Seciiri-  lation  which  might  injuriously  affect  ^  hnsis  that  will  prove  of  the  grey  |,j^gg  prcvitmsly.  This  is  accounted 
ties.  _  the  Status  of  the  Dominion  Coal  possible  benefit  ty he  share hidd- j  j,y  ^ho  fact  that  buying  by  Gcr- 

P.AGF,  'IF.\.  !  Company’s  bonds,  in  connection  with  ^jmany  and  Austria  was  eliminated 


's  Associa-  .  .  . . .  ■'XS  TO  eriine  ruuoer,  u  w 

Premier  of  '^>0  '«  I'm^h  forward  imporUint  im-lpgUpd  that  prices  for  raw 
ainst  Ic’gis-  plans  at  St.  Lambert  on  lower  during  the  wj 


tions  in  cotton  values.  Since  prices 


strong  tendency,  the  outlook  ior  low¬ 
er  prices  on  rubber  goods  is  not  at 
ilie  moment  prmiiisinv. 

“As  to  crude  rtiliber,  it  will  he  re¬ 
called  that  prices  for  raw  material 
were  lower  during  the  wax  period 


Since  Signing  of  Armistice  and 
Since  llii*  Days  Just  Precwlingi 
Mar’s  Outbreak. 

Belding  Paul  Owes  Only  7  p.c.  .Ar- 
rv'urs.  ! 

1  Tilistod  Stock  Prices.  I 

PAGE  ELEVEN. 


AVhat  Gauadian  Stocks  Hare  Done  the  controversy  between  Nova  , 'o'''9st  possible  basis  that  the  com-  diii-ing  that  time  and  as  a  result 
•  '  Armistice  and  uippi  gnH  Dominion  Coal  Pany  can  secure.  stocks  piled  up.  Now,  howevrer,  that 

fust  Precwlingi  I  Sir  Charles  Gordon,  the  president  the  enemy  countries  are  getting  back 

....  .  “To' the  Premier  Provniee  of  Nov:*l".^  company  has  arrived  in  the  Allied  ooun- 

Otily  4  p.c.  .Ar-  Scotia,  '  i city  from  Ixindon,  Lng,,  and  will  (j-jpg  with  greater  shipping  facilities 

“HaiifnY  N' s  prc-side  at  the  annual  meeting  on,  inerease  their  demands,  it  is 


tia  Steel  and  Dominion  Coal 
pany. 


Scotia.  J  *  *1 

"Halifax.  N.S.  jpniside  at  the  ar 

“At  a  meeting  of  the  Lxecutivc  ftT’TT'sday  next. 

Committee  of  the  Eastern  Section,  I  - 


will  increase  their  demands,  it  is 
likely  that  prices  will  show  a  hard¬ 
ening  tendency. 

“Under  the  circumstances  there  is 
little  likelihood  of  a  drop  in  the  value 
of  rubber  goods.’’ 


M  ar  Changes  and  Listing  of  A'ast  Bond  Dealers’ Association  of  Canada,  ^  OnUJCD  “Under  the  circumstances  there  is 

Federal  Bond  Issues  Haro  Brought  held  In  Montreal  to-day,  it  was  re-  |  nCtlil  uHria  rUlf  Cll.  little  likelihood  of  a  drop  in  the  value 

to  t’anadlan  Stock  Exchanges  a  presented  that  an  Act  had  been  ii-  ificiT  HI  9  aiT  of  rubber  goods.’’ 

AVtdenwl  Clientele.  /•’t  i  DiRtCTORS  VISIT  P  - 

Tliiifs  to  IfiTostors.  Province  of  Nova  Scotia,  ttie  effect  of ;  ,  ..  ,1 

■Dkcv  rrxirr>¥ xrw  which  Would  be  to  invalidate  certain  ;  o/  HON.  AY  .ALTER  JIITf-HFILL  31EETS 

PAGE  TAtELVE.  !  coal  properties  which  are  pledged  I  ’^ft^^irectors  of  the  Southeni  Gan- 1  BOND  3IE>. 

Tremendous  Grcmth  of  Sayings  Bank  I  to  secure  presently  outstanding  ;ada  Pow-er  Company  have  returned;  j  _ _ -  .-.i  i  « 

Deposits  Since  1914  is  Big  Factor  bonds.  This  association  views  with  to  Montreal  from  a  trip  to  Drum-  The  Montreal  Bond  Mens  Club,  a 
in  Current  St<)ck  .Market  AcHyitly  alarm  any  such  action  and  it  was  the  Imf^ndviHc,  where  they  inspticted  the  '’''‘'Pnl'y  orgytzed  club  cnmysvjd  of 
.Maple  Leaf  Actiye  Issue  at  Toronto.;  unanimous  opinion  of  the  meeting  „p,.,  hv4lrn-pleetrie  ulant  which  is  lucmbers  and  .statfs  of  the  local  in- 

"“"I  >iT  no  law  Should  be  passed  or  /  p  p’^p^  vestment  and  ynldng  financial 

France.  i  amended  affecting  or  taking  away  ,,  ,  ...  houses,  held  the  first  otficial  lunch- 

Xew  Steel  Company’s  Plans  Maturing  j  the  security  behind  the  bond.s  of  anj-  this  new  development  ^  |  ‘  j  Qak  Room  of  the  AVind- 

Stocks  Made  Partial  Rally  at  Jlont.  Corporation  or  Company.  Any  in-  >”  operaUon  on  or  before  June  15th.  iLei  on  Friday  of  this  week. 

.  Ifringement  on  the  vested  rights  of  capacity  of  the  devel- 1  so  occasion  was 

8ir  Oeorpr©  Bury  Joins  llhalen  P.  &  bondholders  would  be  detrimental  to  opment  is  18,000  h.p.  of  which  <.000j  "I  Mu^hoii  "p-mvin- 


The  speaker  on  that  occasion  was| 


ins  Municipal  Finance  in  Quebec/' 


wujj  «fviun  Tf  uairu  i*  a,  oonauoifiers  wouio  oe  ueirimeniai  to  MUrhoii  P.mvin-' 

P.  Co.  I  the  credit  of  the  Dominion  of  Canada  h.p.  is  now  installed.  The  eompany  I'ro  T  on.  •  ,  ’ 

■ -  in  general  and  the  Province  of  Nova  owns  water  powers  on  the  St.  Fran-  Treasurci 

EXCH.AXGE  PRICES.  i  municipalities  and  iniiiir-  cLs  River  capable  of  over  Wo, 000  h.p. 

i  trial  corporations  in  partactilar.  The  development,  'i'®  Municipal  r  mauve  m  vjuvu  v. 

New  York  Exchange  was  qulted  at ;  meeting  was  also  of  the  opinion  that -  - 

a  premium  of  2  15-16  to  2  7-8  in  i  no  law  should  be  passed  giving  or  Mr.  Charles  R.  Hosmer  is  making 

Montreal  to-day.  j  delegating  power  or  authority  to  anv  Mr.  R.  B.  Angus  sails  this  week  rapid  progress  at  the  Royal  Victoria 

Sterling  exchange  .at  New  York  person  or  commission  lo  atienate  vir  fur  a  holiday  of  several  months  in  Ho.‘’pitaI  following  his  recent  opera- 

showed  an  improvement  at  4C4’4  de-  !  take  away  i*ropcrty  already  pledged  England.  T’uis  is  the  first  visit  of  tion.  and  it  is  expected  he  will  leave 

Tiiand,  and  cables  466.  Francs  were  !  to  secure  bonds  or  mortgages.  Mr.  .Angus  overseas  sim  e  before  the  the  hospital  for  ids  home  about  the 

also  better  at  664’^  demand,  and  662  i  “The  Bond  Dealers’  .Associiii  >n  of  "ar.  first  of  June, 

cables.  Haluan  exchange  In  Now  Canada. 


York  was  at  a  ntvw  low  at  §68  de¬ 
mand  and  866  cables. 


A.  r.  FRIGON, 
“Vice-president.” 


PUBLIC  UTILITY  BONDS 

One  of  the  safeet  forms  of  investment  is  the  first  mortgage 
bonds  of  water  power  companies  supplying  light  and  power 
to  growing  commnnitiea. 

AVe  recommend  and  offer  several  such  i.«.soes  yielding  .5*  j  cjlcficj, 

NESBITT,  THOMSON:  &  COMPANY 


222  St.  Jamr.s  Street, 
Merrantile  '['rust  BIflj;. 
14tVI  (  f’K  DlHj: 


,\lONTRE.\L.  One 
H. A  MILTON.  Out. 

rtARONTtA.  ()nf. 


I  Our  Next  and  Final  War  Loan 
Taxable  or  Tax  Exempt? 
Domestic  or  Foreign? 

THE  FINANCIAL  TIMES  will  comnipncc  next  j 
week  till'  jnihlic’dtion  of  a  .S4'rie.«  of  ;irtick'.s  Iw  the  | 
tno  -t  proniini'nt  anthnritio.:  nn  {/tnadiait  I’'iiiaiu’e,  | 
f'riyiM  various  anjilc.^  llu’.'-e  \  itall.v  in*-  i 

poilaiit  i|U('.si ions,  uti  wliivli  Ili4>  imir.si'  4*f  ltii.si)i4*s.';  j 

;iti(i  1  iii.’iiu'i'  it!  i';ui.’i(ia  diiriiip  tlu’  ii’:d  i>f  II' 11*  will  j 
laiN>  i\  <i<'|><'ii(i.  1 


Why  we  are  backing 

Pulp  and  Paper  Securities 

But  one  thought  is  in  the  mind  of  Canadian  big  bus¬ 
iness  to-day— EXPORT. 

And  it  is  chiefly  because  Canada’s  Pulp  and  Paper 
Industry  has  proved  its  ability  to  get  and  hold  EXPORT 
business  that  we  believe  in  that  Industry  and  are  back¬ 
ing  our  belief  with  our  resources. 

In  1890,  Canada’s  Exports  of  Pulp  and  Paper  totalled 
$120.  By  1912,  they  had  grown  to  $14,600,000.  In  1917, 
they  had  nearly  quadrupled  to  $52,000,000.  For  fiscal 
year  1918-1919,  they  ran  close  to  $100,000,000— nearly 
double  what  they  were  two  years  before. 

To  day,  the  Pulp  and  Paper  Industry  is  the  largest  of 
Canada's  manufacturing  EXPORT  industries. 

The  future  market  for  its  products  is  limited  only  by  its  capacity 
to  produce;  and  an  immediate  expansion  is  imperative  if  Canada  is 
to  cope  with  the  sustained  and  increasing  world -demand  for  her  pulp 
and  paper  products. 

It  is  because  the  possibilities  of  the  Industry  are  only  beginning  to 
be  appreciated  by  Investors  that  its  chief  requirement  to-day  is 
more  capital. 

For  the  same  reason,  the  price  of  its  securities  is  low  in  relation  to 
their  safety  and  income-return,  and  they  therefore  offer  reasonable 
assurance  of  enhanced  value  as  the  possibilities  of  the  Industry 
become  more  widely  known. 

It  is  for  these  reasons  that,  after  minute  examination  by  our  staff 
of  technical  experts,  we  are  backing  the  mortgage  securities  of  Pulp 
and  Paper  Corporations  that  combine  capable  management  and 
conservative  capitalization  with  extensive  timber  holdings  and 
large  water-power  resources. 

In  turn,  we  recommend  these  mortgage  securities  to  the  support  of 
Investors  as  investments  that  are  at  once  safe,  profitable  and 
patriotic. 

ROYAL  SECURITIES  CORPORATION 


TORONTO 
58  King  Street  West 


LIMITED 

MONTREAL 
164  St.  James  Street 


HALIFAX 
200  Hollis  Street 


r 


BANK  OF  MONTREAL  lASSETS  OF  ROYAL  IMPERIAL  BANK 

Mta.  Pa.  up  bank  at  record  adds  to  reserv 

Rert  -  -  -  -  .  $20,000,000  I  - 

Undivided  Profits,  $1,661,614  April  Statement  Shows  Assets  of  Were  prer  Diridei 

Total  Assets  -  -  $489,271,197  j  $429,432,968,  the  Highest  In  the  I 


Capital  Paid  up  -  -  . 

Rest  -  .  .  . 

Undivided  Profits, 
Total  Assets 


•  -  -  $20,000,000 
$20,000,000 
$1,661,614 
$489,271,197 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  34,  1918 

SETS  OF  ROYAL  IMPERIAL  BANK  ' F.  H.  RGD  NAMED 
ANK  AT  RECORD  ADDS  TO  RESERVE  NEW  MANAGERI 


BOARD  OF  DIRECTORS  t 

Sir  Tineent  ITeredlth,  Bart.,  President 
Sir  Charles  Gordon,  GJ.E.,  Tlce<Pre(ildent 
B.  B.  Angus,  Esq.  Lord  Shanghnessy,  EjC.T.0.  C.  B.  Hosmer,  Esq. 
H.B.I>mmmond,Esq.  D.  Forbes  Angns,  Esq.  Wm.  MeXaster,  Esq. 

Lt-CoL  Molson,  X.C.  Harold  Kennedy,  Esq.  H.  If*.  Beanelerk,  Esq. 

6.  B.  Fraser,  Esq.  Colonel  Henry  Cockshntt  J.  H.  Ashdown,  Esq. 

E.  W.  Beatty,  Esq.,  K/:. 

Head  Office  i  MONTREAL 

Sir  Frederick  WDliams-Taylor,  General  Manager. 

I  Throaahotit  Canada  and  Newfoundland. 

RranchP,  I  Kndland.  and  at  Mexico  City, 

and  Acrnrles  1  In  the  I  nited  Sitatoa — New  York.  Chicago,  Spoke  no. 

and  Agencies  1  Franciaco — Britiah  American  Bank 

'  lownod  and  controlled  by  the  Bank  of  Montreal). 


I.4pril  Statement  Shows  Assets  of !  Were  WeJl  Orer  Diridend 

fiiofliQOiuiQ  fhn  Hlnhpst  III  tlm  Bequirements  in  Spite  of  Special  Charge  of  ^ew  BMk  of  Toronto 
I  $4-9,43-,968,  the  Highest  In  the  Grant  to  Pension  Fund.  Branch  at  Edmonton. 

I  Bank’s  History.  profit  and  loss  statement  of:  Winnipeg— The  appointment  has 

The  steady  progress  being  made  by  the  Imperial  Bank,  which  was  issued  i  been  announced  of  Mr.  F.  H.  Keld,  to 

the  Royal  Bank  of  Canada,  in  having  tils  week  In  anticipation  of  the  an-  be 

Its  business  gradually  reach  record  nual  meeting  next  Wednesday,  is  the  Bank  of  Toronto  Is  opening  at, 

proportions.  Is  again  reflected  by  the  highly  satisfactory,  as  gross  profits  Edmonton,  Alta. Un-um  ini 

position  of  the  b.ink  at  the  end  of  are  well  In  excess  of  previoins  years, 

.  ^1  and  no  deduction  was  required  for  Western  banking  circles  for  many 

The  statement  to  the  Dominion  rf^pr^latlon.  Advaniagc  was  taken 
afivprnniont  as  of  \Dri!  COth  3919  circumstance  to  start  the  the  Home  Bank  of  Canada  as  ac- 

shows  the  assets  of ‘the  Royal’at'the  Officers’  Pension  Fund  on  a  new  and  countant  In  190J  and  bec^e  su^r-  j 

I  record  level  of  $429  ■<32  968  This  enlarged  scale;  a  special  appropna-  visor  of  Western  Branches  In  1915, 

I  compares  with  $428  984  303  at  the  of  $140,000  was  made  to  It  and  and  in  addition  on  June  1st,  1917,: 
end  of  .March  anrf  $416,819,007  at  the  the  regular  annual  appropriation  was  took  over  toe  management  of  the 

end  of  Februarv.  /  raised  from  $7,500  to  $40.00C.  the  Winnipeg  office, 

i  Pi-inninni  /  fiuarantee  fund  appropriation  being.  Essentially  a  Weslern  Mttii. 

I  Principal  AK-^tiiuis.  i  detached  and  shown  at  $2,500  !  His  whole  banking  experience  was 

The  principal  accounts  of  the  bank,  j  (n  formerly  part  of  the  pensions  secured  in  Western  Canada,  as  he 


Principal  Ac<-oiiuts.  ‘‘ 

The  principal  accounts  of  the  bank. 


TH€  MCRCHANTS  DANK 


I  with  comparisons  with  the  previous  item).  Even  with  this  largo  special 
month,  are  as  follows;  deduction,  toe  not  profits  after  taxes, 


Essentially  a  Western  Man. 

His  whole  banking  experience  was 
secured  in  Western  Canada,  as  he  ■ 
started  out  in  the  office  of  Mr.  D.  i 


Haad  Office :  MontraaL  OF  CANADA. 


Eatabliahad  1804. 


Paid-up  TapUal. 
Beserve  Funds . . 


f7,OOa,eoa  ToUl  DepoaltsUan.  1SI9I . . 
7.487,»73  Total  Aaaela  (Jan.  m»... 


fl37.0a0.000 
.  163,OOO.OM 


President:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President:  K.  W.  Blackwell  , 

General  Manager:  D.  C.  Macarow 
SfPT.  ofIBranches  and  Chief  Inspector:  T.  E.  Merrett 

HOW  WE  CAN  SERVE  CORPORATIONS 
AND  BUSINESS  HOUSES 

besides  svarding  tbeir  money,  while  in  our  care,  we  can  help  them 
With  information  on  flnaneial  questions 
By  buying  their  Drafts  and  other  negotiable  paper 
By  iseuing  Bank  Money  Orders.  Travellers’  Cheques  and 
Letters  of  Credit. 

By  making  Celle ctiona  In  every  aection  of  Canada  and  Abroad. 
In  short,  by  giving  them  a  Banking  Servloa  that  la  modern  and  complete 
In  every  d'^ail. 

307  Branches  In  Canada  Eitcnding  rrom  the  Atlantic  to  the  Pacific 


Lems  and 
Discounts  .  215,850,207 
Deposits  in 
Central  Gold 
Reserves  .  21,500,000 

Govt.  &  Mun¬ 
icipal  Soc.  42,996,069 

I  Ry.  <t  other 
I  Bonds  .  . .  15,686,183 


!  follows;  deduction,  the  net  profits  after  taxes, '  A.  Hopper,  private  banker  at  Rapid  ' 

April  March  donations  and  pensions  were  $1,000,- '  City,  Man.,  in  1897.  and  entered  the 

1919  1919  5ig_  Qr  well  over  14  p.c.  The  dlvid- '  service  of  toe  Union  Bank  of  Canada 

$346,648,193  $342, ,553, 088  end  requires  12  p.c.,  and  a  transfer  at  Minnedosa  in  1899, 

o'  $500,000  was  made  to  the  Rest  .Mr.  Reid  had  become  a  great  fav- 

215,850,207  213,599,383  Account,  thus  reducing  the  accumu-  ourlte  In  banking  circles  In  Winni- 

lated  balance  In-  about  $340,000.  ^peg  and  his  many  friends  will  wish 
-J  The  assets  of  the  Imperial  no^him  Increased  success  in  the  new, 
21,500,000  20,500,00017^5^3,1  112  million  dollars,  and  show  branch  office  which  he  Is  opening  up  ' 

an  increase  for  the  year  of  about  ten ,  for  the  Bank  of  Toronto  at  Edmon- 
42,996,069  43,336,871  millions.  Liabilities  to  the  public ,  ton.  , 

are  $96,610,997.  against  $86,402,966  in  '  "  " 

15,686,183  15,054,708  ygjg.  Liquid  assets  ore  shown  IklA  nBBII# 

- the  statement  as  $58,581,393,  against'  V  I  tUI  IMI-  |cAM||  , 

rOniY  flF  niPDDr  pod  $57,119,681,  from  which  U  wm  he  WILIILIIBU  UniBI\ 

UliUlA  UL  UUlIiIiL  ruii  'seen  that  current  loans  absorbed  the  |  OllOllfO  HR  Ilf  FI  I 

LIEUT.  S.  T.  STEPHENS  ;  profit  and  loss  statement  compares  j  SHUl^S  Ul 

_  i  as  follows;  - 


STERLING  BANK 
SHOWS  UP  WELL 


ILJniom 

BAMK£ 

OF  CANADA 


,  Has  Returned  From  France  to  Be- 
j  snine  Duties  With  the 
Home  Bank. 

j  Lieutenant  S.  T.  Stephens,  R.F.C., 
'  has  returned  to  his  former  post  as 
accountant  at  the  Calgary  Branch  of 
[  the  Home  Bank.  Lieutenant  Steph- 
'  ens  entered  the  service  of  the  Home 


ProfitB . . 

Lf'u: 

War  Tajc. . . . 
Pensions  ... 
•  Donations  ,. 
Depredation. 
Auditors.  .  . . 


PSOFIT  AND  LOSS  '  The  Sterling  Bank  had  a  much 

1919  1918  1917  more  profitable  year  in  the  twelve 

*  -  .  . A  —  .  A .  -  months  ending  April  30  last  than  In 

1,247,516  1,185,066  1,1.22,819  prevlous  period  of  Its  history,  j 

70,000  70,000  67,599 !  After  taxes  and  depreciation.  Its  pro- 

-'-'mn  iHnnl  f”’®  amounted  to  $143,180,  or  not  far  1 1 
cn/i’^n  ehort  of  double  the  dividend  require-  , 

! ! !  X .  5,000  :  ments,  which  are  at  the  rate  of  6  p. c. ;  ' 

■  -on :  so  that  the  directors  were  able  not 


7,500  7,500 

27,500  27,500 

200,000  100,000 


Dividend  No.  129 


countant  at  Calgary  when  he  enlisted 


1,000,516 

880,066 

915,220 

840,000 

840,000 

840,000 

160,616 

40.066 

76,220 

1,204,942 

1,164,876  1,080,656 

76,220  ■  from  promises  account,  and  sUll ' 


in  May,  1917.  After  training  at  Lea-  Prev.  bai.V.'.i:;.'  1.204.942  1.164.876  1.089.656  leave  the  forward  balance  practically 


Banking  Service 

banking  requirements  may 
I  be  entrusted  to  this  Bank  with 
every  confidence  that  careful  and 
efficient  service  will  be  rendered. 

Our  facilities  are  entirely  at  your 
dis'posal. 

THE  CANADIAN  BANK 
OF  COMMERCE  .. 


THE  BANK  OF  NOVA  SCOTIA 

Capital  ...  -  $9,700,000 

Reserve  Fund  and  Undivided  Pi-ofits  over  $18,000,000 
Total  Assets  .  -  •  -  $220,000,000 

With  300  branches  situated  in  all  the  important  cen¬ 
tres  of  the  Dominion,  as  well  as  in  Newfoundland,  Jam¬ 
aica,  Cuba  and  Porto  Rico,  and  in  the  United  States  at 
Boston,  Chicago  and  New  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  give  efficient, service  to  the  accounts  of 
Manufacturers  and  Merchants. 


FORTUNE  IS  BUILT  ON  SAVING 


Notice  is  hereby  gts-en  toat  a  dividend  at  the  rate  of  10  per  cent, 
per  annum  upon  the.  Paid-up  Capital  Stock  of  the  T'nton  Rank  of 
Canada,  has  been  licclared  for  the  current  quarter,  and  that  the 
same  will  be  payable  at  its  Banking  House  in  the  City  of  Winnipeg, 
and  also  at  its  b.-anciaes,  on  and  after  Monday  the  2nd  day  of  June, 
1919.  to  shareholders  of  record  at  the  dose  of  business  on  the  16lh 
day  of  May  next. 

The  I  ransfer  Books  wdl  be  dosed  from  the  17to  to  the  31st  day 
of  May,  both  days  indusive. 

By  order  of  the  Beard. 

H.  B,  SHAW. 

Winnipeg,  April  J 7th.  1919.  General  Manager. 


months,  he  a-eceived  his  commission 
and  was  appointed  Instructor  at  Lea- 
side  Aviation  Camp.  He  went  over¬ 
seas  in  October,  1917,  and  resumed 
a  course  of  training  In  England,  from 
'vhence  ho  was  despatched  to  France 
in  March.  1918.  Saw  four  months’ 
active  service,  attached  to  a  fighting 
squadron,  and  was  awarded  toe  Croix 


Our  Savings  Department  pays  3%  per  annum  and  this  interest 


IMPORTANT  CHANGES  IN  ,;z 


-HiEBANK'CiUUDA- 

Letters  of  Credit  and  Drafts  issued  to  over  1,500  pnnei- 
pal  points  in  the  Kingdom  and  the  world-wide  Biitish 
Empire,  and  countries  of  Europe  and  Asia  not  still  gnder 
|the  War  ban.  The  service  is  most  complete  and  of  un- 
Ifexceiled  efficiency. 


Head  Office: 
TORONTO 


MONTREAL  OFFICES 

Transportation  Building.  120  St.  Fames  Stree^ 
2111  Ontario  East,  ror.  Daridson  Street 
1318  Wellington  Street,  Verdun 


THE  STERLING  BANK 

OF  CANADA 

Annual  Report  Year  Ending  April  30, 1919 

GENERAL  STATEMENT 

LIABlLmES 

Notes  of  the  Bank  in  circulation .  .  . . 81,216,300.00 

Deposits  not  bearing  interest . $  4,706.154.12 

Deposits  bearing  interest  (including  interest  accrued  to 

date  of  statement) .  11,661,815.60 

^  816,367.969.72 

Balances  due  to  other  Banka  in  Canada .  159,369.46 

Acceptances  under  Letters  of  Credit .  2,750.00 

Total  Liabilities  to  the  Public .  $17,746,389.18 


Capital  Stock  paid-up . 

Reaerve  Fund . 

Dividends  unpaid . 

Dividend  No.  49,  payable  15th  May . 

Balance  of  Profit  and  Loss  Account  carried  forward , 


$1,-223,341.26 
400,000.00 
1,924.40 
18,319.71 
40,509  97 


$  1,684,495.34 
$18,430,884.52 


ASSETS 

Current  Coin  held  by  the  Bank .  $  69,247.59 

Dominion  Notes  held . .  2,154,829.85 

Deposit  with  the  -Minister  for  the  purposes  of  the  Circula¬ 
tion  Fund .  64,880.37 

Notes  of  other  Banka . 189,846.15 

Cheques  on  other  Banks .  769,921.04 

Balances  due  by  other  Banks  in  Canada .  6,0 12. to 

,  Balances  due  by  Bsnks  and  Banking  Correspondents 

elsewhere  than  in  Canada .  476,860.35 

$3,730,697.85 

Dominion  and  Provincial  Government  securities  not  ex¬ 
ceeding  market  value . 6,283,258.46 

Canadian  Municipal  Securities  and  British,  Foreign  and 

Colonial  Public  Securities  other  than  Canadian  .  2,820,647.71 

Railway  and  other  Bonds,  Debentures  and  Stocks  not 

exceeding  market  value .  427,766.21 

Call  and  Short  (not  exceeding  thirty  days)  Loans  in  Can¬ 
ada  on  Bonds,  Debentures  and  Stocks .  92,649.76 

- $ 

Other  Current  Tyoans  and  Discounts  in  Canada  (less  re¬ 
bate  of  interest) . 6,486,849.15 


whence  bo  was  despatched  to  Franco  IftlDilDIAI  DAMIT  QT ACC !  ®  ' 

in  .March.  1918.  Saw  four  months’  IIVIrtKIAL  dANK  OlArf  crease  about  a  milliou)  and  notice 

active  service,  attached  to  a  fighting  -  niilS) 

squ^ron,  and  was  awarded  the  Croix  The  Imperial  Bank  of  Canada  an-  , 

r  t  .a  =  nounces  the  follow  ng  Important 

structor  at  the  Fighting  fechool  in  changes  in  staff,  including  a  larpC  new-  assets  are  mostly  to  be 

Cngland  in  July,  1918.  Arrived  in  number  of  mou  recently  returned 
anada  on  April  8th,  '1919.  from  overseas  :  |  curities.  The  change  in  tlic  aspect  I 

Chas.  White,  for  many  years  man-i  q?  balance  sheet  since  1917  is! 
AnnniKITPn  I^UAinilAAl  '^iscr  at  Ingcrsoll,  and  who  has  been  most  Interestin.g.  At  that  time  liquid 
ArrUINltU  UltAIKlTlArl  tbc  Bank  since  1870,  Is  retiring  jussets  and  loans  were  .about  equal; 

I  I  from  the  service;  G.  L.  .\lexander  has' to-day  liquid  assets  arc  double  the 

RRiTI^H  nVFR^FA^RANK  i  ^cen  appointed  iiianagei-  at  Ingorsoll,  loans,  and  the  latter  .are  a  scant  two 
I  mil  I  Iwll  U I  unilli  succeed  Mr.  white.  A.  O.  Murray, '  thousand  dollars  more  than  two 

!  - — -  .  manager  at  .Aurora  to  succeed  Mr.  years  ago.  The  whole  increase  of 

Arthur  C.  Galrdner  has  resigned  Alexander.  J,  Campion,  former |  neaily  six  millions  in  two  jears  has 
his  position  as  general  manager  of;  manager  at  Iroquois  Falls,  is  now,  gone  into  cash  items  .and  securities.' 

I  the  Union  Bank  of  Scotland,  to  be-|  acting  manager  at  Cochrane,  vice  W.'Fresidcnt  Somervallc  stated  that  Ihe^ 
come  chairman  of  toe  British  Over-  M.  Shepherd,  who  is  being  rt'ansfer-  fafl'^  oi  current  loans  to  show  any 

seas  Bank,  the  new  bank  formed  to  red  to-  the  M’est.  F.  C.  Trott.  man-  ^„P^p®  "  J® 

promote  and  develop  Great  Britain's  a^er  of  the  new  branch  at  Grand  havf>^cnii<»ht  tn  rnriiiirn-p  I'nnuu 

I  overseas  trade  Valiev.  Oiiu  A.  W.  Barlow,  man-  ‘^^ve  siaughf  to  encourage  loans 

ThT  diicetors  of  the  Union  Banx  ager  of  the  new  branch  at  Matheson.  to  to'fgeneraTpfoS 

of  Scotland,  in  ccncert  with  other  Ont.;  John  Thomson,  managci  of  the  bank'^  inv^estmento  in  high- 

,  banks,  took  an  active  part  in  the  Piapot,  riask.  A.  disposed 

'  promotion  of  the  Overseas  Bank,  and  I-  accounlant-m-chaigc  ^  subslanlial  profit,  so 

in  view  of  the  importance  of  thejcf  the  branch  at  Bear  Lake,  Alta.'jjjj^,  bank  .was  “in  the  excellent 

prospective  relations  between  that' J  A- ^IcDonald,  accountant.-in-chargc  position  of  being  ready  to  Take  ad- 
bank  and  The  Union  Bank  of  Scct-j new  branch  at  Grcencourt.  vantage  of  new  business  offering,  as! 
'land,  they  gave  their  consent  to  Mr.  Alta.  conditions  readjust  themselves.’’ 

*  Gairdner's  retirement  to  take  up  his'  fcllowing  menibers  of  the  staff  The  annual  Ftatement  (Financial 

new-  position.  How-ever,  in  order  to!  enlisted  have  rccenlly  returned  :  Times  classification)  Is  as  follows: 
retain  the  benefit  of  his  advice.  thp|r^-.<5-  Gongstaffc.  returned  to  licad  PHonr  .4ND  l.oss 

I  Union  Bank  of  Scotland  has  elected i C  H.  Hazlett,  formerly  Ex-  1919  liijg" 

.Mr.  Gairdner  to  the  Beard  of  Dlrcc- i  liihition.  now  Adelaide  and  Victoria,  ^  '  .$  .$  $ 

I  tors.  Toronto.  H.  C.  Davison,  formerly  lpev  — -  213,632  186,121  161,270  ‘ 

'  - -  I  B’.oor  and  lyaiisdcw-nc,  Toronto,  now-  Xaxps .  20,4.50  20,169  20594' 

Rirai  |ir*AI>  Adelaide  and  Victoria,  Toronto.  D.  Dcrrcciation. , .  .it, 000  es’oob  eo’ooo 

UVtnofcAo  iVIfcN  nbAU  lO.  Vkl  cry.  foi-mei-Iv  Toronto  hranch.  I^avbc  . Iwib  102,962  “soVefo 

HOME  BANK  CHANGES .^.-coo  50:0^ 

I  now  Queen  and  Palmerston,  Toronto;  Premises .  20,000  . 

M.  K.  .McKee,  fonuerly  ’I'oronto  „  ,  - ^  — — — 

'Fhc  return  of  the  overseas  men  '  Piancl],  now  Vongc  and  Queen.  Tor-  prev  hat.  .  40  874  60829  62735 

heads  a  loii.g  list  of  staff  changes  in  '  onto  ;  T.  R.  Rulherfoi-d,  forinerh-  „  .  ’ - ‘  ^  - 

I  the  Home  Bank  as  follow-s  Lieut.  I  Thpssalon.  Out.,  now-  accountant,*  . liabiuties”'®^^ 

!  S.  T.  Stephens  retiirns  to  Calgary Brantforil  Oni.:  I!.  L'.  T’.iMwin,  lor-,  firuetatinn  1.210,300  1.2.57,230  i  269  600 
:  .Major  Bart  Charlton  goes  tCr  Cabri:;!nerlv  WollesIev-Shei-boui-ne.  Toron-  .  I”-]''*- 3;44o;690 
I-’.  H.  Reid,  formerly  manager  at  Win-|  to.  now  Hamilltni,  Ont.;  A.  G.  Jarvis,  Can.'b^nks^  ,  ito'lto’  “'242  4®?  ^"i5’947 
^nipeg,  has  elected  for  other  services  |  lormeiiy  Winnipeg.  Man.,  now-  ac-  Acceptances  .  2,750  s;970  ”  2!436 

^  and  retires  after  tw-elve  and  one-half  ccuntant.  Port  Ai  ihiir,  Out.;  E.  S.  ■  20.744  21,403  20,910 

years  of  varied  banking  experience;  |  Scott,  formerly  accountant,  Weibaad  Total  public...  17,761,6.34  14, 600,460  12,186.884 
D.  F.  Coyle,  formerly  Superinten- ,  Ont.,  now  accountant.  St.  Thomas,' Capital  1  22?  34i  1  •’I6  q-’a  1  si-*  t-a  ' 

I  dent  of  AVestern  branches  with  head- 1  East  End.  J.  G.  Deacon  has  re-  R'"!  .  .  wooo  mooo  3000001 

'quarters  at  AVinnipeg,  has  also  re- !  turned  to  Regina  as  acccuntant.  j/ Rat  nee  40,9io  40,874  60,829  j 

I  tiretl.  AA’.  K.  L.  Greig,  head  ol  tbe.D.  Baliy,  formerly  Winnipeg,  has  re-  19.4.30, S85  le.ios, 267  13,759 887  ! 

statistical  'lepartment  at  the  head  of-:  turned  to  AVinnipeg.  L.  R.  Ander-  f  -•  ASSETS  i 


THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 


"BANMORONTOI 


PHonr  AND  LOSS 
1919  1918 


OVERSEAS  MEN  HEAD  j 
HOME  BANK  CHANGES 


Taxes  .  ,  , 
Oepreeiation. 


213,632  186,121 


143,180  102,962 


.34  *19,955 

40,874  60,829 


40.910  40,874 

LIABILITIES 


17,761,6.34  14,600,460  12,186.884 

1.228.341  1,216,933  1,212,174 
400,000  360,000  300,000  I 

40,910  40,874  60,829  1 


Overdue  Debts  (estimated  loea  provided  for) . 

Bank  premises,  at  not  more  than  cost,  less  amounts  wTitten 

Llabilltiea  of  Customers  under  Liters  of  Credit,  aa  per 

contra . 

Other  Assets  not  included  In  the  foregoing . 


10,255.73 

374,471.83 


2,780.00 

201,637.83 


-$  7.076,964.64 
$19,430,884.52 


,>U1,.ULU.  fcufc  lu  iv  .iniipt'g  as ,  him,  lorincri.v  \\  etaskiwin,  now  North  f.ecuritie« 

1  supervisor  of  AVc.stcrn  branches;  P.j  AA'innipe.g,  Man.  A.  R.  Robertson 
;  M.  AA’ood,  of  London,  Ontario,  hiaiich,  formerly  Portage  La  Prairie,  now'  To'ai  liquid 
I  succeeds  Mr.  Reid  as  manager  at .  Xoi-th  Battleford ;  F.  L.  Appleton  for-  Cur.  loans 
'AVinnipeg;  F.  G.  Nickerson,,  manager :  inerly  Prince  Albert,  now-  accountant  _____ 

at  Moose  Jaw,  takes  charge  of  the  Saskatoon.  T.  R.  Jones  has  return- 1 - — ' 

London  cffice;  J.  F.  McCanum.  who'ed  to  Calgary.  E.  Harper,  formerly' 
leaves' the  Cabri  branch  to  Major!  Toronto,  now  Peace  River,' Alta.  J  ■ 

Charlton,  takes  over  the  management i  Ballantyne,  M.C.,  has  ri^tur'iied  to  EdJ 
of  the  Moose  Jaw-  branch:  and  John!  mrnton.  B.  AA'.  AA'.  Clowes  has  re- 
.Alount  Ducket,  of  the  Alontreal  office,  turned  to  A'ancouver  I  S  AV 
fakes  a  prromc  tion  to  AVinnipeg.  ,  Clowes,  formerly  Victoria,  now-^Falr-  %  M  Z' 

!  l-XIOS  BASK  WSeS.  'MV 

SlTf. , Slops'  ,  NEW  LOCAL  BRANCH  , 

BANK  OF  MONTREAL  1 

mana.gcr  at  Erin,  has  been  trans- '  - - ^ —  — 

ferred  to  Hagersville,  as  manager,  A  branch  of  the  Bank  of  Montreal 
and  S.  C.  Evans  of  Hagersville  he- !  has  been  opened  at  the  N.  E.  corner 
comes  manager  of  the  Guelph  ■  of  St.  Catherine  and  St.  Dominique  I>'( 


19.4.30,885  16,108,267  13.759,887  i 
ASSETS  i 

3,665,717  3,221,0.32  2,685,0.35 
8.631,67.3  6,873,770  4.012,800 
92,050  163,622  173,645 

12,290,040  9,258,424  6,871,380 
6,436,849  6,318,328  6,434,899 


THE 

MOLSONS 

BANK 


INCORPORATED  1855 

Capital,  tA,0M,0M.  Reserve  Funds,  $6,625,623 

DISECTOBS: 

W.  G.  GOODERH-AM.  FrMiident  -  J.  HENDERSON,  Vice-President 
VITLLIAM  STONE  JOHN  MACDONALD  J.  L.  ENGLEHART  LT.-COL. 
A.  E.  GOODERH.AM  BRIG  -GEN.  F.  S.  MEIGHEN  WM.  I.  GEAR  PAUL  J. 
MYLER  A.  H.  CAMPBELL  W.  K.  BAWLF  JOHN  I.  McFARLAND 
THOS.  F.  HOW,  General  Manager  JOHN,R.  LAMB,  Asst.-Gen.  Manager 

SEKTICE. 

In  addition  to  providing  iiner^cclled  banking  facilities  for  our 
customers,  we  give  assurance  of  that  perfect  attention  to  detail, 
accuracy  of  work  and  courteous  treatment,  w'hich  combine  to  make 
a  satisfactory  bankin.g  service. 

Your  banking  business  Invited. _ _ 

BANKERS: 

NEW  A'ORK — National  Bank  of  Coninieree.  CHIC  AGO— First  National  Bank 

LONDON,  ENG.— I.ondon  Joint  City  &  Midland  Bank,  Limited. 


TIie  Sterling  Bank 

OP  Canada 

HEAD  OFFICE  -  -  TORONTO 
Montreal  Office:  120  ST.  JAMES  STREET. 

Tlie  Sterling  Bank  upholds  the  trinity  of  .sendee  in  a 
practical  way — courtesy,  intelligence  and  efficiency 
in  all  business  dealings. 


^ESTABLISHED 

BANK,.  OF  HAMILTON 

Merchants  &  Manufacturers 

We  have  facilities  for  transacting 
all  fonns  of  sound  Commercial  Bank¬ 
ing,  on  terms  favourable  to  our  cus¬ 
tomers. 

We  invite  you  to  visit  our  Montreal 
Branch,  McGill  St, 

R.  L.  ELLIS,  Manager. 


G.  T.  SOMERS,  Praaident.  A.  H.  WALKER, 

Toronto,  April  30th,  1919.  General  Manager. 

AUDITOR’S  REPORT 

This  statement  has  been  duly  vouched  by  comparing  all  entries  with  the  books  at 
the  Chief  OfiSce  and  certified  Returns  from  the  Branches,  and  in  my  opinion  is  properly 
drawn  up  so  as  to  exhibit  a  correct  view  of  the  condition  of  the  Bank. 

Cash  and  Securities  have  been  checked  at  the  Chief  Office  at  30th  April,  1919,  as 
well  as  at  another  time  during  the  year,  as  required  by  section  56  of  the  Bank  Act. 

I  have  obtained  all  the  information  and  explanations  required,  and  am  of  the  opinion 
that  the  transactions  of  the  Bank,  which  have  coma  under  my  notice,  have  been  within 
the  powers  of  the  Bank. 

SHERMAN  E.  TOWNSEND,  C.A., 
Auditor. 


branch.  H.  J,  Thompson  of  the  Ham-  streets,  Montreal.  This  branch  w-iU 
i  ilton  branch  becomes  Manager  at  be  known  as  the  St.  Catherine  street 
Thornton.  i  east  branch  and  will  be  in  cliarge  of 

- - — —  I'k  Marchand,  with  the  title  of  actitiT. 

BANK  NOVA  SCOTIA  MEETING.  ^  ‘Manager.  1 

Our  Halifax  correspnnd<^nt  wires:  I  ‘  r,  .vi- — n  7"  -  '■ — •• 

"A  special  general  meeting  of  the  I  MO>  B.V.xk  BBAMHI.S. 
shareholdcr.s  of  the  Bank  of  Nova  l.'nlon  Bank  of  tianada  an- 

'  Scotia  is  being  called  for  the  8th  of  Bounces  the  opening  of  a  new  branch 
July  at  11  a.m.,  for  the  purpose  of.'tt  Sussex.  .N.B.,  w-lth  vf.  Itoss  ns 
efecting  director.s  in  ad-lition  tc  those  .\Ir.  Ro.sa  -.vent  overse.as 

elected  at  the  last  annual  meeting  of  Sea.s  Art;. levy,  of 

I  the  shareholders.  This  Is  in  con-  J'H't  la’ely  I  'tijrned 

inection  with  the  absorption  of  the  'onnect'on  with  th- 

Bank  of  Otiaw-a.  ’'’i!,  ...  „  ,  ,  , 

I  _ _  j  7 he  I  nioii  Hank  of  (  anad.i  v  ill 

I  ......  I  op'ti  a  ii' V.  Iir.ar.«  li  .-•*  -riuio.  .  "ii 


FIRE  INSURANCE  COMPANY 

r  MONTREAL 

AUTHORIZED  CAPITAL  .  .?2,000.000.00 
a  SUB.SCPJBED  CAPITAL  ...$1,000,000.00 
%P.\ID  UP  CAPITAL . $  247,015.79 

■  General  Fire  Ins  trance  Business  Transactod 
^  Thecdor*  Meunitr, 


BANK  SlOfh  I.ISIEI).  u,-,,),  p  ,,  r*;  on  Idh  I. 

I  An  isstie  of  $1  2<»<',fioo  .additional  .-iq^riintr q  aoiin.'  itianai-"r 
!  stock  of  tile  Bank  of  .\' va  .“Scotia  haa 

j  bi»  n  listed  on  th<  'loinnto  .St(r.k  Lx-  It  \  N  K  Ol  (IlMMI  IM  I. 

(-harice.  Ti,,.  I  ...a,)  ,,,,  o..„L  I-, 


B  VNKEK  I  ikEH  IIOI.IBW. 

M  D.  <■.  maiiagcr  i  t  't' 

jlloiTie  liaiik  a*  M<  IV.urne,  fin?  .  has 
■I  et,  •  >,'„nde<l  a  thru-  montt.-  I'a'..* 

'  t  abrer.x-  for  a  vir  *  to  L.  borne  it, 
.oLaiit  I’r<  vto'i*  to  h'»  «!e;,ar*'!r. 

-  wa--  •'-!.d''ed  a  banq  «•  *y  b  r 

<  »  b«nkf-t*  . 


B\NK  Ol  f  llViHi  |[(  I,  jiif  \SI  H. 

Till-  <  ana'ktin  Bank  <•!  i 'r'liii.' r<  >  > 

op*  lung  a  I  ra::.  Ii  ;  •  ('.•.mf 
Alb'i-j.  wt'ii  /li-'l:  \  'I'l,*.,:;  'I 

•';ni;.''-.'ar>  f  har:  ' 

M  \Mt\llli  lt\3K  lilt  li. 
Tb»  >Vaed..rd  Jtsr.;*  '  ir.ada  ’• 

ffT.'-tilng  -  r.'b  »’  -  >  >{.• 

-h  r  -.  z'  -  -  r  ’ 

t;-' 


INCOGPOKATED  18Ka  j 

'  i 

Paid  Dp  Capital  M, 000, 000 
Reserve  Fund  800, 000 

HEAD  OFFICE:  MONTREAL 

novRri  OF  r>inF,6-T<-,Ro 

Wr,'-  ’.fo'w,n  Ma- I'bs-r 
H  II  I.'s  .tir  V'ce  I'r.k'dcnl 

I  r/r-in.mond  F  ”  '.fT.syin 

A  W- ’>  I:  »» 

I  1  »'■  »•  o 

I  dw^/d  I.  rr%t*  -  •.«a«ral  HanMf'.r 


t  t  T  A  a  l  I  4 


OF  O.NADA 

ANNUAL  MEETING 

3 

Thr  Annual  Mrrting  of  the  Sharrboldrrj^ 
w-ill  Vk:  held  .al  tlu  Head  Offiro  of  ibr  I4ank  o 
Wfdnr*,d,TV.  2Hth  May.  IdlG.  The  rb.-iir  1'“* 
hr  taken  at  noon 

By  order  »,f  the  Board 

W  .MOFFAT 

(/er.rrnl  Mar.-aijer. 
Toronto  IGfh  M«r«h  I'd*/ 


THE  rnyAJrCTAL  rniFig,  MOTVTREAL,  SATTRPAT  may  24,  1919 
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,  WlMthar^TOH  haveSlOOor 
'  $100,000  for  ioveotioeat, 
•or  eompteto  •ervioe  it  at 
TOUT  eommand. 


Dominion  of  Canada 

sm 

Victory  Bonds 

Our  widely  established  con* 
neotion  enables  us  to  offer 
unexoelledservicetomvestors. 

Our  facilities  for  the  purchase 
and  sale  of  Victory  Bonds  are 
worthy  special  inquiry. 


THE 

NATIONAL  CITY  COMPANY 

Limited 

74  NOTRE  DAME  ST.  W.,  .  MONTREAL 

It  RING  ST.  BAST,  TORONTO.  • 


You  Need  Higher  Interest 
On  Your  Money  Now 


The  dollar  you  mvrsterl  in  1909  Is  trorth  only  aibout  forty  cents 
to-day. 

To  get  the  same  return  from  your  money  as  you  got  then  you 
must  demand  a  higher  rate  of  Interest. 

You  cannot  afford  to  take  3%  to  5%  when  you  can  get  6%  to 
7%  with  good  security. 

Flax  Spinners  Limited 

7%  Ist  Mtge.  15-year  Bonds 

Price;  11(2,35  to  yield  G?i^o 

To  he  had  in  denominations  of  S.idO  and  $1,090, 

•vxlth  iniei'cst  payable  by  coupons  April  1st 
and  October  Isi,  at  Toronto,  Montreal  &  Guelph  • 

Provide  this  return  -vtilh  security  of  over  $945,742.97  In  assets 
for  an  issue  cf  $150,000. 

The  issue  is  to  pay  for  additional  modem  machinery  from  Bel¬ 
fast  and  Leeds. 

It  is  secured  liy  closed  first  mortgage  on  the  plant  of  Flax 
Sr»iniiers  Limited,  representing  an  investment  of  over  $300,000, 
and  ab.solutcly  guaranteed  as  to  principal  and  interest  by 
Dominion  I.incns  Limited,  having  net  current  and  fixed  assets 
of  $045. 742. 'i7  and  net  earnings  for  the  past  four  years  ot  $177- 
783 . 19. 

A  vast  Canadian  and  .American  market  ensures  a  sound  future 
for  this  indiKstry,  The  difficulty  so  far  has  been  to  fill  orders. 
Ask  us  about  it. 

(JmhcJttt.Scmsmt  ^  (i 

INVESTMENT  BANKERS  V> 

Members  Turunto  ^tock  Exchange 

85  Bay  Street  ;;  Toronto 

P  H  O  N  K  MAIN  3  8  S 


$100,000 

Ci±y  of  Toronto 

SIP.AR.4TE  SCHOOL 

oh'r  Ritiids  Klip  Harrh  4th,  10,39 

IiUcrcit  pa^able  4th  March  and  September  in 
Toronto  or  New  A'ork. 

Fiiiaiieial  Stateiueut, 

Assessed  Valuation . $37,SL5.906  00 

Total  Debt .  672,696.00 

Net  Debt . . .  537.791.50 

Kevenue  from  taxes — 1918 — $209.f'83.67 
Price  1"1.83  to  yield  5.357c 

HoMsser,  Wood  &  Company 

Bond  Kealcrs 

I  MO  V  B  ANK  Bi  n, UIX. . TOROVTO 


Announcing  the  Establishment 

H.  R.  Brereton  &  Company 

Equipped  to  Give  Helpful  Service  to  Investors 


Government,  Municipal 
and  Corporation  Bonds 

Dominion  Bank  Building,  Toronto,  Canada 

'relephone:  .Adelaide  SOI. 


Investment 

Opportunities 


Write  for  May  list  of 
selected  investments 

Yielding:  to  To 


(  AMPBEI.L,  THOMPS  ON  &  CO. 

(  auada  Life  Building,  TOROVTO. 


IDLE  FUNDS 

rnnnet  In'  moro  .safety  tnvr.steit 
than  in  lh»>  Btinds  of  tills  Cor¬ 
poration.  They  arc  a  3ca.‘'on. 
fd  high-grade  security  and  os 
they  are  Issued  In  sums  of 
lion  and  upwards  they  meet 
the  needs  or  the  small  as  well 
as  lh«  large  Investor.  For 
nearly  lialf  a  century  keen 
Seottlsli  Invpsfore,  whose  dls- 
•  ernnient  ns  to  the  eafety  of 
a  security  la  well  known,  have 
lierii  Inrge  purrha.-ers  of  these 
Honda 

The  Ponds  this  Corporation 
Is  now  Issuing  hear  a  spectal- 
jy  Rtlractlve  rate  of  Inteirisf 
for  w!ilct>  ro\ipons  pR'sl.le 
half->  early  are  nttartie.I  The\- 
nie  nia.te  i'a\ahle  ot,  anc  date 


tiol 


w  'll  l'<  t>n  .it  111  I  ' 
"X  TI.ex  a,  o 
Hie  flu.  '  ia"  'Its  . 
nvaf  k  e  I 

\t  e  in  gta  tlx 


CAnnci.i  IVrmnnrnt 
Mor!  gnsr  C orpor.it  icwi 


Credit' Canadien 

(Incorporated) 

Dealers 

in 

Municipal 

and 

School  Bonds 

IVe  solicit 
offerings 

99  ST.  JAMES  STREET, 
MO.N’TREAL 

T  I.  Main  P.O.  Ro,  |l«n 


CANADIAN  BOND  NEWS 


VICTORY  LOAN  AT 
NEW  PRICE  RECORD 


'  Issue  of  1937  Sells  at  its  Iliglicsf 
I  Trice — Breweries  Bonds  Touch 
Pai'. 

The  featture  of  the  bond  market 
at  Montreal  this  weelv  was  the  roii- 

■  tinned  steady  buying  of  Victory 
I  Bonds,  prices  of  which  were  con.'ti- 
'  dcrably  firmer,  the  1937  Victory  Loan 
,  reaching  its  best  price  on  record. 

'  There  was  also  an  improvement  in 
the  dftmand  for  industrial  bonds.  The 
feature  in  tlu.=!  respect  being  the  pu.b- 
siantlnl  gain  in  the.  price  of  National 
Breweries  Bonds,  which  .«ol<l  at  par. 

The  offerings  cf  Montreal  City 
Bonds  this  week  were  limited  as  the 
j  supply  has  been  considerably  reduced 
owing  to  the  recent  heavy  purchases 
on  the  Montreal  market  for  Nexv 
York  account. 

■  It  is  expeeied  that  the  .steady  de¬ 
mand  for  bonds  will  continue,  though 
as  is  usually  the  case  when  stock 

i  market  actUity  reaches  its  present 
level  there  Is  a  eorre.apondlne  lethar. 

I  gy  on  the  part  of  the  bond  market. 


BUILDERS  OF  BOND 
MARKET  OF  CANADA 


BARTON  BONDS  SOLD 
TO  OOM.  SECURITIES 


I  The  $30,000  bond  issue  of  the 
Township  of  Barton.  OnL,  has  been 
I  awarded  to  the  Dominion  Securities 
'  Corporation.  The  bonds  bear  Shi 
p.c.,  and  are  for  30  years  straight 
:  tom.  so  that  the  money  costs  the. 

I  township  about  bli  p.c.  The  follow-' 
ling  arc  among  the  bids  received; — 
Dominion  Securities’  Corp.,  103.52;  ! 
I  M'.  L.  McKinnon  &  Co..  103.35;  Mc-| 
•Veil!.  Graham  &  Co..  103.27;  J.  F,' 
'  Stewart  &  Co.,  103.13:  Bankers  Bond 
!  Corp.,  103.03;  Canada  Bond  Corp,. 
103.01;  Mood.  Gundy  &  Go..  102.87;' 
AV.  A.  Mackenzie  &  Ck>..  102.57;  A.  E.j 
!  Ames  &  Co.,  102.36;  Aemilius  Janis 
!  &  Co..  102.12;  Housser,  'Vt'ood  &  Co.,* 

1 101.78,  Ralph,  Bird  &  Co.,  101.75, 


rH.AHLLb  HORACE  BlRLEbb. 


BRENT,  NOXON  &  CO. 
GET  BEAMSVILLE  BONDS 


THE  ROYAL  BANK  OF  CANADA 


HEAD  OFRCE,  MONTREAL 


LONDON.  Ewa. 

PRINCES  ST„  C.a 

BARCELONA 

PLAZA  DC  CATAUINA  S 


NEW  YORK 

es  WILLIAM  ST. 


VLADIVOSTOK 


With  our  chain  of  570  Branches  throughout  Canada, 
Newfoundland,  the  West  Indies,  Central  and  South 
America,  we  offer  a  complete  banking  service  to  ex¬ 
porters,  importers,  manufacturers  and  others  wishing  to 
extend  their  business  in  these  countries.  Trade  enquiries 
are  solicited.  Consult  our  local  Manager  or  write 
direct  to  our  FOREIGN  Department,  Montreal,  Que. 

A  close  working  arrangement  has  been  effected 
between  this  bank  and  the 
London  County  Westminster  &  Parr’s  Bank,  Ltd. 


capital  paid  Up  a  Reserves  - 
TOTAL  ASSETS  OVER  -  •  - 


-  $31,000,000 

-  $430,000,000 


HOLT,  RENFREW 
STOCK  OFFERING 


Charlc.s  Horace  Burgesc,  of  C.  H.  '  _ 

Burgess  &  Co.,  government  and  mu- '  ^he  village,  of  Bcamsvnio  has  sold 
nicipal  bond  dealers,  Toronto,  has  a  block  of  $6,000  6  per  cent.,  ten- 
been  eoanectod  with  the  bund  burn-  installment  debentures  to  Brent, 
ness  from  the  time  he  left  school,  a  Noxon  &  Co.,  whose  bid  was  slightly 
lad  of  fifteen.  That  was  in  1896,  itbove  par.  It.  I,.  McKinnon  &  Co., 

_ .  „  „x,, „  ,„K  4..  ,1.  have  secured  a  block  of  $15,520  6  perl 

when  he  obtained  a  job  in  tbo  office  .  .  b  j  ,  

cent,,  thirtv-in.sta  Iment  bonds  of  the 


of  G.  A.  Stimsou  &  Co.  Fno  years 
later  he  entered  the  employ  of  the  i05,86. 
Dominion  Se<-uritics  Corporation,  and 
in  1903  became  manager  fer  4V.  C 


Preferred  Issue  Being  Put  Out  al  98 
AA’ith  Bonus  of  25  P.C.  in 
V  Common  Stock. 

The  new  stock  issue  of  Holt,  Ren-j  Brent  (now  Brent,  Noxon  &  Co).  Ten 
frew,  Limited,  which  is  brought  out  years  ago  he  made  a  vcniure  on  his 
jointly  by  McDougall  6:  Cowans  aiidl  own  account  by  starting  the  business 
the  Montreal  Securities  CoriKiratiou, !  of  which  he  is  siill  the  head,  turning 
is  offered  at  98  for  the  ni'efer-rJ  stock  |  it  into  a  partnership  in  1914,  when  he 
with  a  bonus  of  25  p.c.  in  common  j  was  joinel  by  \V.  A.  W  oodcock, 
slock.  The  offering  consists  of!  Mr.  Burgess  has  been  active  for 
$825,000  of  7  p.c.  cumulative  prefer- 1  some  years  in  connection  with  inovo- 
I  cnce  shares.  'iO  ments  for  the  organization  of  bond 

As  already  announced  the  com- 1  dealers.  In  Dili  he  organized  the 
pany  Is  a  rr-organlzation  of  the  I ''ond  dealer."'  section  of  the  'loronto 
Holt.  Renfrew  .A.imiied,  and  has  (  prii 
given  a  capita' 


town  of  Renfrew,  their  bid  bein.g 


WOOD,  GUNDY  &  CO. 
BUY  MOOSE  JAW  BONDS 


Messrs.  Wood.  Gundy  &  Company, 
of  Montreal,  were  the  successful  ten¬ 
derers  for  the  City  of  Moose  Jaw-, 
Sask.,  bonds  issued  amounted  to 
.$210,000. 

The  bonds  hear  5’ 3  Pf’t  cent,  and 
are  for  twenty  years  straight  term.  I 


We  Offer: 

Ames-Holden.^IeTready,  T.tdn  1st.  Mtee .  <>7  Bonds,  1941 

Asltestos  forporation  of  Canada .  5''k  Bonds.  1942 

Afontreal  Public  Service  Corpomtion .  5'V  Bonds,  1942 

Montreal  Tramway  &  Power  ('untpaiiy,  LliL  ..  Bonds,  1924 

(fiiehee  Bailway,  i.iirhi  i  Power  Co«  Ltil . 5'"r  Bonds,  1939 

Qiiebett,  Jaetiiies  Cartier  Electric  Co .  .Vr  Bonds,  1931 

Price  and  full  parfieulars  on  application. 

THE  NATIONAL  BOND  CO:aIPAXY,  Incorporated 

DOMINION  EXPRESS  BITLDING  -  -  MONTREAL 


In  culling  for  tenders,  the  city  asked 
..Limited,  and  has  *  crii  I  Board  of  Trade,  and  sub.setiiicntly  be-  hoth  straight-term  and 

iv  ,tion  of  $225,000  in  j  fame  its  secretary,  a  position  he  held  installment  bonds.  This  is  the  first 
6  p.c.  bonds  and  $1,000,000  each  ini'miil  the  Bond  Dealers'  Association  borrowing  by  Moose  Jaw  since  before 
common  and  preferred,  all  of  which  7*^  was  formed  in  1916.  Then  the  war,  except  a  $25,000  block  a  year 

have  been  Issued  The  common  i  yfacs  H'e  same  of-  ago,  and,  as  this  is  the  first  borrowing 

harea  together  with  the  preferred  ■  organization,  and  at  by  a  Western  municipality  for  some 

narea.  lo.getnei  witn  me  preieiiea.,  meeting  was  appoint-  months,  the  price  is  interesting  as  s 

cd  chairman  of  the  publicity  commit-  basis  for  estern  municipal  financing 
tee,  a  position  he  still  holds.  At' Jn  all- mne  bids  were  received  for  the 
prerent  ht  is  up  to  hi 


in  connection  with 
{drive  that  on  for  the  raising  of 
I  $1,500,900  foi  the  repatriation  fund. 

I  There  was  a  time  when  .Mr.  Bur- 
I  gess  took  a  keen  interest  in  outdoor 
j  sports,  and  particularly  in  bow  line, 
swimming  and  canoeing.  nm  now 
Mie  is  a  benedict,  ha.s  fi\c  small  ebii- 
rlren,  and  about  his  only  prerent  pas¬ 
time  is  "tooting  "  his  famiij  about 
I  the  couniry  in  his  automobile  Ani 
;  he  appears  to  be  enjoying  it  every 
'hit  as  much  as  in  the  days  cf  yore, 
when  lie  spent  his  suinnirr  after¬ 
noons  bow-ling  oil  the  green. 


eves  in  work  119063,  a  number  of  which,  so  far  as 
the  "Bi-'  Four "  ''■'mwn  in  the  city  yesterday,  are  as 


follows ; 


will  in  due  course  be  listed  on  thel’^e  last  annual  mectiug  was  appoint-  months,  the  price  is  mteresGng  as_a  | 
stock  exchange. 

The  Board  consists  of  Loime  G. 

Web.'ter,  pf'^^ident;  Sir  ilerheit 
Holt,  vice-president,  and  Messrs.  A. 

,T.  Brown,  K.C.,  J.  W.  MeGonncll.  A. 

E.  Renfrew.  W.  H.  McWilliams,  iVin- 
Inlpeg,  R.  B.  Lindsay. 

Fixed  assets  are  $298,199;  current 
assets.  $1,694,958.  Total  $1,992.1.58. 

Current  liabilities.  $190,395,  This 
leaves  balance  of  $1,501,763  ar 
against  bonds  of  $225,999.  leavin.g 
net  assets  of  $1,276,763.  Profits:  Av¬ 
erage  net  for  1912-13-14.  $157,394: 

1917-18,  $172,642.  though  for  1918. 
pr^ifit.s  were,  $239,347.  ?alcs  increas¬ 
ed  from  $992,780  in  1915  to  $2,936,- 
931  in  1919. 


^  Bonds  Suitable  for  Trust  Funds. 

^  For  Beposif  with  the  ranntlian  Govomment. 

For  rermnnent  liivrstment, 

■  I  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
■I  Correspondeiipc  solicitetL 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  L\  BOXDS  .  222  ST.  JAMES  ST.,  MOXTUEAIi. 

Cahlf«  Adflrena  — •  AllltOU  \K.*' 

Cftaemt  Ti}eher*!i|  >%C8trrii  Viilont  A.  H.  €\  5tli  Kditlon;  riftli  Mont- 
ffomrr:i . 


Wood,  Gundy  &  Co 
A.  E.  Ames  &  Co  .  .  . 
Canada  Bond  Corp  .  . 
Dominion  Securities ,  . 
Brent,  Noxon  &  Co  . 
R.  C.  Matthews  &  Co 


Install- 
Straight  ment 
. .  97.66 
. .  96.69 
. .  95.81 
. .  95.77 
95.63 
94.50 


96.78 

96.69 

96.15 

95.98 

96.63 

95.03 


Tlilrteeu  Firms  Bid  for  Renfrew  j 
Bonds 


NAMED  DIRECTORS 
B.A.  NICKEL  CORP. 


W  L  McKinnon  and  Company 
i  were  awarded  the  $15,520  thirty- year 
j  6  per  cent.  Renfrew  debentures. 

J  There  were  13  tenders,  with  prices , 
ranging  from  $102.39  up  to  $106.86, , 
A.  E.  Arne?  &  (  n.  have  bought  a  figure  accepted.  Following  are 
parrel  of  $49,099  of  the  rural  muni-,  '’f  the  tenders:- 

cipahty  cf  c^t.  '■■.l''nirntr,  .Maniti  ba  ' 
insialmeui 


Every  Man  Recognizes 

the  duty  he  nwe.s  to  his  wife  and  other  mc.nihcr's  of  his  family  to  see  that 
each  one  cf  them  is  provided  for  after  his  decease  as  well  as  before,  but  in 
many  instances  omits  to  make  such  arrangements  as  will  en.sure  his  and 
their  affairs  being  properly  managed  after  his  demise  The  appointment  of 
this  Gonipany  as  Executor  and  Tru"tcp  tindci  your  Will  will  safeguard  and 
relieve  them  of  duties  which  might  prove  onerous  to  them  Interviews  and 
corre.spondcnce  invited 

The  Canada  Pernianeni  Trusi  Company 

Toronto  Street,  Toronto 

PAID-CP  fAPlTAI.  .....  ,  II  ,000.000 

Vfanaeer.  Ontario  Rranrh  -A.  T,.  nesstn 


BIT  H.A-VTTOBA  BONDS. 


Thev  arc 


105.86 


5. 15  per  cent. 


Ottawa — In  a  judgment  handed 
down  by  the  Supreme  Court  of  Can¬ 
ada  at  Ottawa  recently  the  courts 
may  now  reljeve  the  insured  from 
failuro  to  .mvc  proof  of  loss  within 
the  time.  Epecifi»'d  in  fire  insurance 
contracl.s.  This  judciTiriit  was  giv¬ 
en  in  the  case  of  the  Merchant's  Bank 


G.  T.  Milne,  Britain's  Senior  Trade 
Commissioner  in  Canada,  and  W.  .4. 

Carlyle,  a  British  engineer  of  high 
.standing,  who  rendered  \  aluablc  sor. 

'  vice  to  the  Government  durlnc  the 
war.  have  been  elected  directors  of 
the  British  American  Nickel  Corpor¬ 
ation  to  represent  the  British  Gov¬ 
ernment.  Tn  addition  to  this  repre- 1 
sentation.  the  Government,  should  i 
"he  occa.sion  arise,  is  in  a  position  to 
exercise  complete  control  over  the 
British  American  Nickel  Corporation, 
bur  otherwl.se,  no  conditions  are  im-  j  versus  Glen  Falls  Insurance  Com¬ 
posed  on  the  actual  conduct  of  that  |  pany.  New  York,  and  the  Merchants 
business.  The  amount  advanced  by  !  Bank  versus  the  Bntish  Dominions 
the  British  Government  to  the  t:or- |  Insurance  tTomp.any. 

poration  is  $3,990,990.  This  sum  is  |  — - 

secured  by  the  issue  of  6  First  i  Regina— $1,599,009  of  sinking  ^dnds 
Mortgage.  Fifteen  Year  Gold  Bonds  ^  been  investe^l  by  the  city  at  Tiie 
under  a  deed  of  mortgage  ana  trust  i  year  1918,  according  to  th^ 

made  between  the  Corporation  and  |  j.pport  presented  at  the  annual  meet- 
the  National  Trust  Company,  as  trus-  j  jjjp  sinking  fund  trustees, 

tee.  The.  mortgage  deed  provides  for  ; 

the  payment  of  $250,090  for  the  re- 1 - - — . — 

demption  of  the  bonds  during  the  pone  such  pa>-ments.  that  is,  the 
year  e.nded  February  1st,  1919,  and  j  Government,  as  the  principal  holder 
for  the  payment  of  $500,999  annually  |  of  these  bond.?,  agreed  to  a  suspen- 
for  thelT  redemption  during  subse-  j  sion  of  the  provision  for  redemption, 
quent  years.  I  In  regard  to  this  accommodation  the  ; 

The  Corporation  failed  to  repay  the  (kovernmenf  has  so  far  neither  rc~ 
$259,999  in  February,  but  obtained  eeived  nor  asked  for  any  compensa- 
the  consent  of  the  holders  to  post- 1  tion  from  the  Corporation. 


..  .  .  ,  ,  ,  L.  McKinnon  &  Co 

iJiirty-year  mstajmrm  .  ^  h.  Burgess  &  Co .  106.37 

bonds,  bear  5-  jier  cent.,  and  are  .a,  E.  Ames*  Co  _  105.34 

giiarautccd  hy  the  Provunco  of  Mam-  Geo,  A.  Stimson  &  Co 
toba.  At  the  p'ice  paid,  109.42,  the  Brent  Noxon  &  Co  . . 

niunii  ipality  rets  its  money  for  about  Wood  Gundy  &  Co 


Aemilius  Jarvis  &  Co  .  ... .  104.38 

:  Ralph  Bird  &  Co .  104.314 

:  K.  Ct,  Matthews  &  Co . 

MacNeil,  Graham  &  Co.. . . 

I  W.  A.  McKenzie  &  Co . 

S.  Mann  . 

Howser,  Wood  &  Co . 


Write  Us 


Regarding  your  finan¬ 
cial  investraent.s,  we 
may  be  helpful  to  you. 


Ferguson  & 
Ormsby 

Continental  Life  Bulltiing, 
TORONTO. 


PRICE  FLUCTUATIONS  OF  BONDS  AND  BANKS 


BANK  STOCKS 

This  table  shows  the  high  and  low  prices  of  bank  stocks,  with  sales  and  last  bid  quotations  up  to  Friday  of  this  week. 
I  Faturday 


Will  B 


Vnrlliem  Flecfric  Bonds 
lliiwurd  Sinilli  Pfd 
Mterwin-B  illinnis  Bonds 
Mont,  Train.  A  Power  Com. 
Lanreiitide  4*ower  Bonds 
Beldiiig  PnnI  Pont. 

Lopw's  Miintreal  4'oni. 
Frenienac  BiTwerj-  (mil, 

4  an.  Fairbanks  Morse  P'd. 
.Aationnl  Brick  Bonds 
.Spanish  Hiver  Bonds 
Illinois  rraction  Pid, 

(  anadian  Msrcmii 
rwin  4  ity  FTd. 

I  an.  Fxplosivcs  Pfd. 


Will  Sell 


Commerce . . . . 

Hochclaga  . 

ioO 

Merchants . 

19 

Montreal . 

Nova  Scotia . 

Royal . 

212^ 

150 


212 


'  Monday 

Tuesd.iy 

Wednesday 

Thursday 

Friday 

Sales 

1  High  Low 

High  Low, 

High 

Low 

High 

Low 

•Ask. 

Bid 

j . 1 .  201:  201 

2S 

'  I  1  i 

* 

151 

isi 

iso 

30 

688 

192'6'  192 

1991'2'  194 

195 

194 

19.5 

195 

195  i<S 

• 

194 

220  220 

220  219 

220 

220 

220 

220 

m, 

471 

274  274 

. 

212  212 

212^2  212' 2 

212j2 

212^  <? 

. 1 

. 1 

BOND  PRICES 

This  week’s  record,  to  Friday,  of  listed  bond  f ransactions.  with  the  high  and  low  prices,  sales  and  the  last 
bid  quotations: 


•  ,  ,1  I  I 

•  M  mr  ■ 


_ J 


WE  BUY  BONDS 

AS  WKL.  AS  SKUL  TMCM 

NlWr  n  18‘OOD  Co  . MOSTSI  AL 


s|ii<1>  Iht  a.Gr  ill.r  m<  nl«  In  lie 

Mneiiflnl  llm,,.  I  li.  ,  nrv  i<|i|r|, 

"Ith  •lltartl.  fM'tlwclil  Ol'l.nfl  II II. 

Iflo  « 


C.qn.id.a  Cement  . 

CcilMr  Rapid.s . 

Dominion  (Jlass . 

Doniinioii  Iron  . 

Dominion  Tc.Ttilc  .\ 
Dominion  War  Loan  192,5 
Do.  1931 

Do  pi:;7. 

M'>iii  ri'.il  I'l  am"  .n 
Mont  real  I  rain  I  .  .  . 

N.itii'iial  Hti'wi’ncs  . 

t pa  bn-  IJy 

rtinlil.ill  .  .  . 

^1|,  I  n  in  \\  llli.-ons 
S'.  .  I  .,|  I  0\  iil'l 
1 '  1 11  nil  n  k 
\i  .t.  ,  ■  .  t  .'1 1,,| 

\1..nl.r,il  M  ,^ 


199',  IINI' 


,  .  .  , 

ssl 

lOoS 

100 

too 

10014 

89 

1 001 4 

89 

1 

1 . 

!.  100 

HXl' 

S.'s 

98U 
8S  *1 

» 

. 1 

. i 

1. 

O') 

tl,  unt\ 

*>!» 

99*  t 

97'-. 
99 '4 

ii"*' 

98.^ 
pqi , 

1(10' 4 

fig.'ll 

09‘4 

IOO'. 

983^^ 

90 1  , 
100 

9*3^ 

9834 

llHl 

99U’ 

10014* 

07 

07 

HH1 

bi9 

. 1 . 

( 

I  I. 


|9| 

I"! 


psil 
l"ii-  ' 

I'l’ 


pul. 

im- 


1,1.1' 

19" 


....  lOD- 
19D.' 

199'. 
iisr  . 
192  . 
•f.  194. 

•O.  I",.', 


sooo! 

9,500' 
2000 
1000 
2000 
7900: 
21400 
9400 ; 
2900 
500  i 
1.3500 
10-200 
19(K' 
1999 
I.IOil 
-'999 
-W9 
•2tH» 


We  quote  most 
favorable  prices 
for  either  buying 
or  selling  Victory 
Bonds  and  other 
Canadian  Gov¬ 
ernment  War 
Loans. 


R.  A.  DALY  &  CO. 

Bank  of  Nova  Scotia  Bldg, 
38  Melinda  SL, 

TORONTO. 


Ashrstfls  Coi’p.  Bonds 
Best.  Can.  Flour  1931 
Dominion  Brldire 
Dominion  Glass  Pfd. 

Dom.  8fcel  Corp.  (V-r  Pfd. 

Si.  Maurice  Cotlmi  Bonds 
F'rontenac  Brewery  Com. 
(.oodwin’s  Preferred 
4  aiiotlu  Forgings  Pfd. 

Home  Bank  of  Caiiiidg 
Can.  .Sfeamsliips  Bomls 
.Sao  Paulo  rrniii.  Bonds 
Mindsor  Hotel 
.Maritime  Coal  Com. 

Mont.  Tram  &  Power  Con,. 

,  ion  Sponlsh  River  1914  Pfd. 
j  25  Bayagamack  t  orn. 

I  Prices  upon  application, 

(iovenimont.  Municipal  and  Corpora 
tion  B0M)S 

And  Unlisted  and  Inactive  Stocks 
Bought  and  Sold 


$1i»M 

#<!M 

50 


TruaxJfminsCo. 

,  LEWIS  BUILDING ■^'*^m3618-361S 

AAONTREAL 

Formerly  Imperial  Semrities  Cn 


The  Financial  Times  Is  on  .sale  at 
.3i'H>9  the  following  news-stands  In  Tor- 
2.509  iiulo; 

•1.2;,59  King  Fdwartl  Hotel. 

!.>9s;m  Bank  of  Hamilton  Bldg. 

Ki.tal  Hank  Hull, Hog. 

Prince  t.iwirgr  RotcL 
Oueens  HntcL 


Wft  Own  and  Offer 

100  Shares  Loew’s  Montrezl 
Theatre,  Preferred 
10  .Shares  Loew's  Montreal 
Theatre,  Common 
30  Loew’s  Hamilton  Theatre, 
Preferred 

50  Shares  Loew’s  Ottawa 
Theatre,  Preferred 
100  Shares  Loew’s  Ottawa 
Theatre.  Common 
39  Shares  Allen’s  Edmonton 
Theatre,  Preferred 
20  Shares  .AUen’s  Edmonton 
Theatre.  Common 
25  Shares  .Allen’s  Temple , 
Theatre,  Preferred 
25  .Shares  Allen’s  Temple 
Theatre.  Common 

PRICES  ON  -APPLICATION 

Mackay  &  Mackay 

;!n«.7.8  4  J».R.  Bldg,  Toronto 
Telephone  \de,  .>4P<2-3 


I 

k 


I 


I 
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BITUMINOUS 

COAL  AND  COKE 

Smithing. 


Anthracite. 


Ex  Wharves  : 

Montreal:  Windmill  Point.  Wellington 
Basin,  Hochelaga  and  Mile  End. 
Quebec. 

_  Three  Rivers. 

Also :  Sbipiueais  all  rail  diroct  from  mines  in  Pennsylvania. 

Century  Coal  and  Coke  Company, 

LIMITED 

DOMIYION  EXPRESS  BIILIHXG.  MOXTREAL. 


The  Ogilvie  Flour  Mills 
Company,  Limited 


The  Company  which  has  made  Canadian 
Flour  renowned  throughout  the  World 
MONTREAL,  FORT  WILLIAM,  WINNIPEG,  MEDICINE  HAT 
Daily  Mill  Capacity  — 38,000  Bags 


The  Largest  Millers  in  the  British  Empire 


Grand  Trunk  System 

Eastern  Canada — Westem  Canada 
Unexcelled  Freight  and  I’a^songer 
Service. 


Splendid  Industrial  and 

Agricultural  Opportunities 

Write  Commissioner  of  Industries.  Grand  Trunk  Railway,  Mont¬ 
real. 


LaCompagnieCanadienne 

Transatlantique 

FREIGHT  SERTICE. 

UMONTREAL,  Que.,  to  HAVRE,  France 

First  Sailiiie  about  May  2oth. 

.STR.  “BILBSTER.” 

Regular  Sailings  Thereafter 
General  Agents: 

CANADA  STEAMSHIP  LINES,  Limited 

OFFICES: 

Quebec.  Three  Rivers.  Montreal.  Toronto.  Kingston,  Hamilton, 

Fort  William,  Winnipeg,  Calgary  and  Vancouver. 


MONTREAL 
TRANSPORTATION 
CO.,  LIMITED 

286  St.  James  Street,  Montreal 

Main  5488 


ACID  ELECTRIC 

STEEL  CASTINGS 

EXTRACT  FROM  XI.  EXIT.  BttIT.,  14  3*.>4.d. 

"In  steel  making  electric  furnaces  are  usfd  for  Uvo  distinct  pur¬ 
poses;  first,  for  making  steel  sufficiently  better  than  Bessemer 
and  Open-hearth  steels  to  replace  these  for  certain  Important 
purposes,  and,  second,  for  replacing  the  v'ery  expensive  crucible 
process  for  making  the  very’  best  steel.” — (H.  M.  HOW'E.) 

Castings  up  to  lo  Tons.  Prompt  deliveries.  Prices  on  application. 

The  Thos.  Davidson  Mfg.  Co.,  Limited 

I  steel  Foundrr  Division,  Lartalne  Canal 

HEAD  OFFICE :  187  IFellsIe  St  MOXTRE Al. 

Thone  Victoria  1402. 


Canadian  Production  that 
Helps  Pay  for  Canada’s  War 

CMPERAmiTronAWAVALLn  A  BIG 


GREAT  AID  TO 
EXPORTDRIVE 


SOLO  BARE  OF 
LUMBER  STOCK 


FIELD  FOR  OUR 
EXPORTTRADE 


Older  Idea  of  Individual  Com-  Ottawa  Valley  and  British  Col-  Trade  Commissioner  J.  W.  Ross 


petition  For  all  Foreign  Or-j 
ders  Has  Given  Way  to  ai 
New  Scheme  Which  Allow'sl 
Full  Use  of  Government  i 
Credits.  ! 


umbia  Received  Practically , 
the  Entire  700,000,000  Ft.j 
Contract  Placed  by  British  1 
(tovemmenl,  but  Shipment! 
Overseas  is  Exceedingly  Slow' 


Says  Chinese  More  Favour¬ 
ably  Inclined  to  Foreign 
Trade — All  Business  in  Celes¬ 
tial  Empire  Done  on  Practic¬ 
ally  a  Cash  Basis.  ' 


A  somewhat  euriotis.  fact  has  been 
brought  out  in  the  course  of  the  work 
of  the  Canarlian  Tra'Ie  roniinission 
in  reference  to  the  pf^rticipation  of 
manufacturers  in  orders  under  the 
Gan&dlan  credits  establislit'd  abroad, 
f’ertain  industries  have  from  the 
first  been  active  in  co-operating 
with  the  Commission,  and  have,  as  a 
re.siilt,  in  every  case  secured  profit¬ 
able  Ihusinesa.  Each  of  the  indu,s- 
tries  which  has  thus  sectired  the  in¬ 
tended  benefits  of  the  credits  luis 


The  Ottawa  V’alley  has  sold  prac-  j  That  China  is  the  greatest  undeve- 
tically  all  of  its  lumber  suitable  for  i  loped  market  in  the  world,  and  as 
„  .  i  such  offers  a  great  opportunity  for 
export  and  is  straining  p\ery  effort  business  there  is 

to  deliver  the  stocks  to  the  docks,  al-  ^  opinion  expressed  by  J.  W.  Ross, 
though  shipment  overseas  will  doubt-  i  Trade  Coninilssiouer,  who  has  rc- 
less  be .  very  slow  owing  to  the  i  cently  returned  to  Canada  from  the 
.amount  of  lumber  now  awaiting  | 

shijiment.  The  iTritisli  Government  i  as,  indioHled  by  his  piircha.s- 

lias  purchased  in  all  about  700,000,-  jng  pov/er  is  not  great,  yet  if  ten  per 
Ooo  feet.  The  Ottawa  Valley  and  cent  of  the  inh.'uhitants  houghit  for- 

,o  ta-  "'■I 

been  org-anized  in  group  form.  The  received  practically  the  entire  con-  "Direct  contact  with  the  Chinese  ' 
older  idea  of  individual  <-ompetition  tmets.  Tu  Ontario  it  is  said  that  I  market  liy  representatives  of  Cana- 1 

for  all  orders  has  been  abandoned  j  prartira  I  ly  all  the  dry  hemlock  has  I  dian  firms  is  necessary  to  get  best: 

now  been  di.^posed  of.  and  that  in  ' 

■  in  fthinesp  markets  an  exporter  must  : 
the  course  of  another  two  months  the  f,a,vp  someone  on  the  ground  who  is  i 
supplies  of  white  pine  will  also  be  j  conversant  with  methods  In  whiriT 
exhausted.  So  f.ar  this  season  lumber  I  business  Is  tran.sacted  there,  as  well 


I  for  the  purposes  of  this  export,  trade, 
and  the  newer  principle,  that  of  co¬ 
operation,  has  bee-n  rubstltuted.  It 
is  the  opinion  of  the  Commission  that 
if  export,  trade  is  to  be  developed 
it  must  be  through  an  extension  of 
this  system. 

Idea  of  Credits. 

The  principal  idea,  howeVer,  in  the 
establishment  of  credits  was  to  en¬ 
able  these  industries  as  a  whole  to 
"carr.v  on”  over  Avhat  was  known  (o 
he  a  difficult  period  of  readjustment 
in  industry,  and  to  enable  (tanada- 
dian  manufacturer.s  to  enter  more 
largely  upon  the  permanent  field  of 
'  exports.  But  there  remain  a  large 
number  of  eligible  industries  which 
have  as  yet  shown  liiitle  ine.lipation 
to  share  in  these  national  benefits. 
The  fart  is  all  the  more  remarkable 
because  it  is  known  that  the  factor¬ 
ies  in  these  especial  industries  are 
I  not  running  anything  like  fulMlme. 
The  attention  of  the  management  of 
businesses  in  maufacture  or  produc¬ 
tion  is  drawn  to  these  conditions. 

In  some  cases,  such  as  gannent- 
i  making  firms,  the-  organization  in 
group  system  has  been  made,  but 
owing  to  the  fact  that  the  season 
foi’  the  manufacture  of  next  year’s 
domestic  supplies  opens  in  a  few 
months  considerable  caution  is 
being  shown  in  the  taking  of  foreign 
orders.  It  is  felt,  naturally,  that 
the  domestic  market  is  the  most  reli¬ 
able,  though  the  advantage  of  secur¬ 
ing  foreign  trade  to  supplement  it 
is  appealing  more  and  more  to  those 
business  men  with  whom  the  Com¬ 
mission  is  most  closely  in  touch. 
In  the  garment-making  trade  fac-  j 
lories  are  only  running  25  per  cent 
of  their  capacity,  though  the  average 
for  all  Industries  in  Canada  Is  about 
70  to  75  per  cent. 

Rrftisli  Aiiialganiations 

A  tendency  to  develop  along  the 
lines  of  amalgamation  not  merely 
for  export  but  for  all  purposes  is 
evident  in  British  industries  at  pro¬ 
se  nt.  A  month  ago  ihcre  wa.s  a 
fu.sion  hrlwcon  three  large  com- 
panic.s  whose  total  shares  amounted 
to  £.30,000.000  sterling.  In  com¬ 
menting  on  this,  a  London  ])apcr 
touches  one  consideraition  in  the 
following  words: 

"If  instead  of  a  £3.000,000  com¬ 
bine  there  exist  thirty  small 
firms  with  a  capital  of  £100,000 


.sales  in  Ontario  have  been  nearly 
all  for  factory  use — that  is,,  for  fur- 
nil  ure.  plano.s.  music  boxes,  etc. 

With  the  advent  of  the  housing 
problem  programme,  it  bs  expected 
that  hig  orders  will  be  forthcoming 
from  nearly  .all  the  cities  and  towns. 
Inquiries  arc  already  being  made  for 
lumber  to  be  supplied  for  this  pur¬ 
pose,  though  few  orders  have  so  far 
been  actually  placed.  Immediate  de 
liveries  are  not  very  large,  but  in  the 
course  of  another  two  or  three  weeks 
the  dealers  expect  .shipments  to  more 
than  double.  There  is  a  great  scar¬ 
city  of  laths,  which  are  now  selling 
at  $5.50  per  thousand  at  the  mills. 
Dealers  say  that  laths  are  by  far  the 
best  stock  at  the  present  time. 

Ii  is  estimated  that  Ontario  will 
build  about  .30,000  hou.ses  between 
now  and  the.  end  of  December,  with 
an  average  lumber  requirement  of 
10,000  to  12.000  feet.  This  aggregate 
far  exceeds  the  stocks  of  dry  lumber 
now  on  hand,  and  it  is  understood 
that  considerable  importing  will  be 
done  from  Minnesota  and  other 
points  across  the  border. 

British  Columbia  lumber  is  coming 
east  in  large  quantities,  this  week 
bftng  a  record  for  the  year  to  date. 
The  B.  C.  shipments  are' being  sold 
at  considerably  lower  prices  than 
the  Ontario  cut.  Lumber  dealers 
handling  only  Ontario  stocks  say 
that  they  are  obliged  to  ask  higher 
prices  than  the  B.C.  dealers  owing 
to  the  greater  cost  of  production. 
There  is.  however,  an  advance  taking 
place  in  the  B.C.  lumber  which  brings 
the  quotations  of  the  two  Provinces 
nearer  together. 


WHY  CANADA  NEEDS 

,  BIG  EXPORT  TRADE 

4  —  -L 

lliilfe  Increase  in  Xational  Debt 
.Means  t'niiiitry  Must  do  $100,. 


as  being  familiar  with  the  country 
and  its  people. 

"China  is  without  doubt  making 
progress.  At  times  it  is  so  slow  as  to 
be  almost  impt'rceptlble,  but  never¬ 
theless  the  trend  is  in  a  single  direc¬ 
tion.  Chinese  business  men  are  wak-  j 
ing  up  to  the  fact  of  modern  mnthods  ! 
being  desirable.  Chinese  chambers  ^ 
of  commerce  have  begun  to  ask  that 
representatives  go  overseas  to  get  an 
insight  into  Occidental  customs.  [ 

Business  on  fash  Basis.  ; 

"Business  in  China  is  practically  i 
on  a  cash  basis.  There  are  many  > 
.strong  and  reliable  foreign  banks 
established  there.  Three  British 
and  two  American  banks  are  located 
In  Shangal.  There  is  little  diffi¬ 
culty  in  taking  care  of  the  financing 
of  purchases.  The  establishment  of 
credit  is  not  an  absolute  nece.s.sity  at  i 
present.  Either  cash  or  short  term 
note.s  is  the  usual  method  of  making 
paj-ments.  It  is  not  improbable  j 
that  one  or  two  Canadian  banks  will  I 
establish  branches  in  China,  es-  i 
pecially  if  the  Dominion’s  trade  in-  j 
creases  materially.  The  import  j 
duty  into  China  is  only  5  per  cent 
ad  valorem,  so  that  goods  enter  the  I 
country  practically  free  of  duty.  The  j 
placing  of  ships  back  on  the  Pacific  I 
trade  routes  will  enable  more  goods 
to  be  carried  to  the  Far  East  than 
was  the  case  during  the  war.  The 
United  States  and  Japan  are  the  two  ! 
most  serious  competitors  that  Can¬ 
ada  will  have  to  face  in  enlarging ! 
her  trade  in  China.  | 

Internal  ronimerop  Heavy.  | 

“China  is  a  country  that  has  a ' 
great  internal  commerce.  Soochow 
Creek,  which  is  a  small  stream  near 
Shanghai,  has  as  much  trade  in  the ; 
course  of  a  year  as  the  whole  ofi 
Toronto.  Foreign  trade  is  quite  1 
small  as  compared  with  the  inter- j 
city  and  inter-provincial  commerce.  | 
The  volume  of  the  foreign  trade  of! 
imports  and  exports  shows  an  in¬ 
crease  from  year  to  year.  Sometimes  i 
this  is  not  great,  hut  the  trend  is  I 
continually  toward  a  broader  busi¬ 
ness  with  foreign  nations.  The  trade 
increased  to  a  grand  total  of  one  bil 


‘Dual  Servici 

■ 

a’<-*lts  Benefits 

IS 

_  .  (  Mater  Reader 

Only  one 

GAS  and  ELECTRICITY 

And  You  Get 

AN  EXTRA  DISCOUNT 

FROM 

Off  Your  Gas  Bill 

THE 

Montreal  light,  Heat  &  Power  Cons. 

(Illh.OOU  Bore  Business  Fiaeh 
Tear. 

The  advance  in  the  net  national  j  'f®**  sold  dollars  in  1317,  and  of  this  , 
debt  of  Canada  from  $338,000,000  be- 1  $600,000,000  was  imports.  The  value 

apiece  in  cut-throat  competition  with  !  f®’’®  1®  $1,500,000,000  at  the  ;  ®;,  Sin^n^Gons'’ of 

nntt  iinnthpr  nnt  ntip  nf  thpni  pqn  I  prescnt  tiHic  Hioans  that  Canada  will  ^  tne  traainc  nations  of  the  Morld. 
one  another,  not  one  of  hem  can  ,  business  of  about  $100  -  i  ^lieat  Britain,  the  United  States  and 

afford  a  laboratory  or  an  inventions  ^  DUoiness  tn  airoui  i  j  three  na1inn<!  that  havn 

f:cnartrT,PTit_u-hir.h  of  iffnii-s  i  000,00®  morc  cacb  year  to  keep  in  the  ,  an,  ine  inrce  naiions  tnai  liaie 

cepaitment  which  sta.e  of  aftaiis  is  I  relative  oositlon  she  oecuoied  ' largest  portion  of  the 

detrimental  to  progress  and  a  sewre  |  ^  position  sne  occupied  commerce.  Germanv  had 

In  m'der  to  do  this,  factory’  and  i  the  wtir ' 

fK-ld  production  must  be  developed  |  •  .u  sp.y- 

on  a  new  and  enlarged  plane,  which  ^ 

cun  only  be  accomplished  by  co- ' 
operation  on  a  broad  and  enlightened 
policy,  in  fact,  Canadians  must  do  a 
hundred  or  more  things  not  con¬ 
ceived  of  a  few  months  ago  by  the 
most  far-seeing. 

Above  all,  it  is  necessary  that  Can¬ 
ada  must  avoid  an  adverse  balance 
of  trade.  In  order  to  obtain  this  re¬ 
sult  the  factories  of  the  Dominion 
must  run  for  a  full  day’s  work  for 

fiftyrtwo  weeks  in  the  year.  The  I  the  ChVnese  peopie  Greir'^  purehasing 
fai-mers  must  continue  to  produce  as  ,  power  and  abilitv  to  buv  foreign 
orders  such  as  the  European  Govern- 1  they  did  las#,  year,  the  last  possible  |  jjoeds  would  be  greaitly  enhanced 
ments  especially  arc  now  placing,  ounce  from  their  holdings,  and  the  Canadian  manufacturers  should  Vtee 
and  to  compete  with  large-scale  pro-  mineral  and  other  resources  o^f  the  I  to  It  that  they  get  a  bigger  portion 
ciuction  in  other  countfies.  This  country’  must  be  exploited  to  . their  i  of  this  trade.  Canada  is  well  Jo- 
would  take  care  of  what  is  called  '  utmost  capacity.  In  other  words, !  cated  to  participate  in  trade  with 
the  "unused  factory  capacity:”  that  i  the  country  must  go  back  to  peace  !  China.  The  question  of  ability  to 
is  the  difference  in  output  between  j  trade,  hut  on  a  war  time  scale.  extend  commercial  relationshins  with 

what  is  possible  by  one  firm’s  pre- j  In  this  connection  the  figures  of '  that  country  resolves  Itself 'iacgely 
sent  plant  and  what  is  actually  be- j  Canada’s  foreign  trade  for  the  last  ^  l®to  a  mafiter  of  becoming  familiar 
ing  turned  out.  It  is  essentially  a  few  years  will  be  interesting.  They  i  "’ith  the  router,  of  travel,  the  markets 
question  of  avoiding  unemployment  are  shown  below  (to  the  nearest  mil- j  *‘”‘1  the  ultimate  distribution  of  the 
of  machinery  and  of  hands.  The  '  lion  dollars) :  1  eoods  to  be  shipped. 

Commission,  however,  confines  this  |  Imports  E.xports  Tr.  Bal.  j  Great  fliaiige  is  Fontiiig. 

■suggestion  to  securing  overseas  or- ,  1013 . $670 

ders,  and  does  not  offer  the  suggcs-llOll . 618 

tion  in  reference  to  the  domestic  !  1016 . 508 

I  trade,  into  w’hich  other  factors  en¬ 
ter. 


handicap  in  competition  with  up-to- 
I  date  rivals.  The  benefits  of  amalga¬ 
mation.  w’hich  arc  beginning  to  be 
understood  by  the  leaders  of  indus- 
iry,  have  been  understood  for  a  long 
while  by  the  leaders  of  organized 
labour.  Every  day  trade  unions 
are  making  interlocked  agreements 
with  one  another.” 

Xecpssity  for  Conibiiiatiuii. 

The  Canadian  Trade  Commission 
has  not  ceased  to  urge  on  Industrial 
concerns  the  imperative  necessity  of 
combining  to  secure  order.s  from 
abroad,  so  as  by  their  united  effort 
to  be  able  to  deal  with  large-scale 


Chance  for  Manufacturers.  i 

"It  is  regrettable  that  Shanghai  is 
not  better  known  in  Canada  and  the ! 
value  of  the  markets  better  under-  j 
stood,  for  the  trade,  great  as  it  is,  I 
from  Ibis  time  forward  wiithput  j 
doubt  will  continue  to-  expand.  The  I 
present  value  of  China’s  commerce  j 
represents  a  per  c.apita  tradq-of  only 
$2.50.  With  even  a  small  improve- 1 
ment  in  the  economic  condition  cf  i 


S 


DEVELOPMENT  OF  FLAX. 


,356 
432 
741 

1918  . 963  1,640 

12  months  to  February: 

1919  .  932  1,216 

♦ — Adverse. 

+  Favourable. 


$*314  I  "The  Chinese  Government  is  awak-  ' 
*186  •  ing  to  the  f.nct  that  elei'clopment 
+233  slioulfl  be‘  expi'eHtcd.  anel  there  is  .a 
+677  - -  - -  - - 


j  growing  dlsriosltion  to  use  both  for¬ 
eign  capital  and  foreign  manage-  i 
t284  j  ment.  While  the  transformation  Is  a 
I  comparatively  slow  affair.  It  Is 
proreerllng  steadily,  and  the  p.-isslng 
of  the  next  dec.ede  will  sen  gm' 
In  a  previou.s  letter  we  drew  at-  |  '  '  '  changes  effected  and  will  brine  large  i 

tentlon  to  the  possibiMtles  of  dnve-  1314  nine  mills  were  engaged  In  mak-  opportunities  for  Canada  to  profit  hv 


loping  the  growing  of  flax  and  the 
production  of  linen  in  Ontario  esper- 
ially  in  view  of  the  large  demand 
at  that  time  for  linen  for  ii*e  tn  the 
manufacture  of  aeropian<-s.  and  n  i.« 
Kiatifylng  to  hear  »,f  the  mat  l"  't  in¬ 
crease  l>olh  in  the  .aere.'ige  do -o 
the  growing  of  fiar  tlt,re  an*  r  tie 
irajjufacture  of  hn'-n.  A  dip '^ti‘»ion 
took  place  In  the  Itom  nion  T'aMls 
men*  »/n  the  l*'h  r/f  Ia»'  nii  -’h.  l”. 
wht'h  If  aas  hroMg'.t  o-g  ,hx’  AWr* 
in  191 1  only  I  I®®  »rrep  p.f  land  'n 
t'anada  were  t>e!ng  iiM-d  for  growinx 
Tax  f't  re  In  j'.jx  had  « n  :r 

r  reaped  t/i  I  A  acrei  Whl’  tr 

t:n.a'pd  arc'em*  »'  p  ar.*:t  y 
I  ocme  'L.p  >e*f  :>  •  •*-«  It 


ng  yarn  from  flax  fibre,  and  In 
1918  there  were  forty-seven.  In  view 
of  the  Hiitiatioii  In  RuH.sfa  and  the 
liniiit'l  <'X'ent  of  the  o'h'  r  Kui'ipean 
fh-M'-',  a  gr<  a*  opporl iinl'y  Is  offered 
in-  tt:<  <  atiadi.ati  farti"  !  and  inanii- 
1*0  fa'  tiirer  n  thl«  Induat i .  Th'  <4uep 
tion  of  iit|ll/tng  It;" 

.arnoiiTi*  'rf  fUr  traw  ». ! 
t|l»  pa*'  +i'l'nt  !n  ’te  wep’e 

I  *o\-1ri'' O’  1*  noA  ’*.>•  »"< 

t  or.  'if  cpiv'-'T. f  < ifid  o’.*-.'- 

.•.n't  th*  '•’In.pter  ',f  ‘isr.'  rtijre  a 
t'>.r;"d  '»«"»)'!)  ppaeral  '« 

t'.ad*  '  '»  p’raw  r  *  ron., 

*0  f  ..  iP  ■  t  t  ,  T  -ri'  *  ’  t  o>.  nl 

J,  p»r.r 

•  vnt-Ti*  f  <  »  .’  y  • 


trade  wit.h  6*hlna.  The  roiin#rle« 
t'rdering  on  the  Pacltv,  piirh  a* 
fapan,  the  Unit'd  gt.a'o.  and  t  an 
ada  will  ti.av'i  a  ' 'inai'l' rahi'-  adtan- 
Uiiii-  liv  r'-mon  r.f  ijolr  Kroefaiiti!' 
r*o  ’I'in  Din 'I  '  ornrrnin ;' .'t  *  {'a,  *■■ 
pt'i.rrtPh  P  IT"  t'lx.-n  '  a-.aiU  .lO't 
.rnioijp  (  }'  n,T  i.  ,  7.,  . 
ha«  In  rot  t,e  -pp, 

rpp'ern  nri'n*  >  '  p-ad'jn 
O'  t.-  nj  •  r: 

irr  rf  3  *  • ,  r  cirnr  .<  *  •  *  ‘  r  j  •  j  -  »  .  - 

"•  't"  pj-'  ,n 

■'n.t  't'  .'ot,  .  ,.t  .  , 


Grace  &  Co.,  Limited 
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With  our  own  extensive  connections  embrac¬ 
ing  practically  all  markets  of  importance  we 
are  in  an  unusual  position  to  advise  Canadian 
Manufacturers  reg:arding  Export  Opportuni¬ 
ties  and  also  to  submit  offerings  of  the  raw 
materials  in  which  they  are  intei'ested. 


Montreal 


Canada 
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THE  WABASSO  COTTON 

Company,  Limitecf 


Three  Rivers,  P.Q. 


Manufacturers  of  fine  White  Cotton,  also 
Spinners’  of  fine  counts  of  Yarns. 


i - 

ll!  ^ 

^  ... 

.  ll 

Trains  -  Hotels  -  Telegraphs 

At  your  service  from  Atlantic  to  Pacific 

Business  men  use  the  Canadian  Pacific  where  possible, 
because  there  is  no  higher  standard  of  service.  For 
travel,  for  freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


TetrauRShoeMaRUfacturing 
Co.,  Luted 


Canada*s  largest  producers  of 
Boots  and  Shoes  and  exporters 


Paris 


Montreal  Toronto 


Steel  Iron  Products 

Of  Every  Description 

BOLTS,  NUTS,  SCREWS, 
FORGINGS,  BARS,  Etc. 

THE 

Steel  Company  of  Canada,  Limited 


HAMILTON 


MONTREAL 


Woods  Manufacturing 
Company,  Limited 


Jute  and 
Cotton  Bags, 

Hessians  Buckrams, 
Paddings  and 
Twine 

FACTORIES 

MONTREAL,  TORONTO.  OTTAWA, 
WINNIPEG,  WELLAND 


Tents, 

Flags. 

Tarpaulings, 
Clothing  and 
Cotton  Fabrics 


UFAn  01  FICRi 
MONTREAL 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


•  ,I  III  \  N  f  I  I  S 
Cil  Mill 


Howard  Smith  Paper  Milli  Limited 


ii 


•till. 


IWOM'rgtIt  Ai. 
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c 

United 

Financial  Corporation 

Limited 

BOARD  OF  DIRECTORS 

SIR  CHARLES  GORDON,  G.B.E..  President 
President  Dom.  Textile  Co.,  Limited — Vice-President  Batik  of  Montreal 
D.  C.  MACAROW,  Vice-President  CHAS.  F.  BATCHELDER 
General  Manager  Merchants  Bank  Vice-President 

of  Canada 

MAJOR  H.  B.  MacDOUGALL,  Vice-President 

of  Messrs.  C.  Meredith  6"  Co. 


W.  A.  BLACK  C.  R.  HOSMER 

Dtreclor  Matson’s  Bank  DirectorCan.  PaeiJU  Ry.,  Bankof  MonIrtol.tU. 

Yiee-Presi(UnlOsiltie Flour  Milts  Co.,  Ltd.  McMASTER 

A.  BRETOK  President  Canadian  Eaeplositas,  Limited 

Vica-PresidanlGuaranly  TrustCe.  ofSev  York  Director  Bank  of  Mantne^  etc. 

.  T  ^  CHARLES  MEREDITH 

_  of  Messrs  C.  Meredith  &  Co. 

V ict-rfcsidtfit  MofttwtdlTfVst  Co*  tta  ri^t  Ti  <?T  a  vr  Rv 

RoyalBankofCanada  Trust  Co.  fNem  York 

GEO.  CHAHOON.  Jr.  E.  W.  STETSON 

President Laurenlide  Co..Lid.  Vice-PresidtHtGuarantyTrustCo,  tdKev  York 

A.  E.  HOLT  J.  R.  SWAN 

Manager  Royal  Trust  Company  Viee-PresidentCueroniyTrMSiCe.tif  Xe»  York 


Vice-President  Montreal  Trust  Co. 
Director  Royal  Bank  of  Canada 


Manager  Royal  Trust  Company 


/ice-  PresidentCuaronty  ]>nst  Co.  of  N no  York 


We  purchase  entire  issues  of  Bonds,  and  deal  in  Government, 
lilunicipal,  Railway  and  other  Investment  Securities. 

Head  Office  :  112  ST.  JAMES  STREET,  MONTREAL 


JOHN  M.  M.\CKIE 

General  Manager 


M.\CKIE  A.  P.  B.  WILLIAMS 

neral  Manager  Seerelary-Trom 

Branch  Officr?  :  TORONTO.  WINNIPEG,  LONDON,  Eng. 


A  QUALITY 
PERENNIAL 


^  If  you  motor  all  the  year  round 
you  have  an  excellent  opportunity  of 
knowing  the  ineai^g  of  “day-by-day 
service  from  Dunlop  Tires/* 

^  If  you  motor  between  Spring  and 
Fall  only,  you  have  an  excellent 
opportunity  of  knowing  right  now 
why  so  many  other  motorists  use 
Dunlop  Tires  all  the  time. 

^  The  “Two  Hands”  Line  consists  of: 
Dunlop  Cord — “ Traction” luid  “Ribbed.” 
Dunlop  Fabric— “  Traction.”  “SpecKd,” 
“  Ribbed,”  “Clipper,”  “  Plain." 

Dunlop  Tire  &  Rubber 
Goods  Co.,  Limited 

Head  Office  and  Factories:  TCMtONTO 

BRANCHES  IN  THE  LEADING  CITIES 

Tires  for  all  Purposes,  Mechanical  Rubber 
Products,  amd  Genexal  Rubber  Specialties. 


AIA  TIMir  XA  APAIIAP  TAAIPr  [ meagre  information  that  comes  to  us 

Nil  TIMr  III  KrIIIII  r  lAllIrr"  U  is  not  altogether  easy  to  judge 

llU  lllfIL  lU  IlLUUUL  Infill  I  I  I  of  the  situation  in  tliat  city.  Two  or 

^  ™  three  things  are  quite  ap]>ai  eat,  how- 

GOVERNMENT  NEEDS  REVENUES 

^  m  *  m  »  m  m  m  m  flmvi  ■  some  extent  usurped  the  func- 

DAnl  V  vAVv  UfiMlADrl 

nUIJI  I.  OHIO  nUffff  HHU  OlVIl  I  n  as  we  have  alwa>'s  un: 

5  i  derstood  it.  It  is  not  the  Canadian 

j  spirit.  It  is  not  even  the  spirit  of 
!  true  trades  unionism.  Rather,  it  is 
Retiring  Chairman  of  the  Montreal  Branch  of  the  Canadian  the  spirit  alien  to  democracies  such 
3Ianufacturers’  Association  Does  Some  Plain  Speaking  on 

^  k  •  m  J  »  A  _  the  spirit  or  the  Russian  Bolsheviki 

0tt3,wa  Fina.ricing-^Country  Ucin^  Pliing6d  Into  ^Enormous  place  in  this  country. 

Indebtedness  With  No  Provision  for  Meeting  Obligations — i  it  should  be  driven  out,  root  and 
Tariff  Revenue  Absolutely  Essential — Labour  Situation  Can ;  branch,  its  advocates,  who  are  alike 
^  1  iN  1  11  HA  A.  1  ^  •  .J  M  4-imnou  D,lie*ii  iu  spirit  anci  111  Fact  and  a 

Only  B€  fc5olv6d  by  MutunI  Concessions  End  a  Co-opciati\o  nienace  to  Canada,  should  find  no 

Policy— Nationalization  of  Railways  a  Doubtful  and  Highly  >  .siieiter  here.  One  of  the  most  de- 

Expensive  Experiment— More  Goods  Should  Be  Made  in  norabie  features  of  the  Winnipeg 
_  ..  situation  Is  that  some  of  the  trades 

Canada  and  rewer  imported.  undons  involved  tn  the  gMieral  strike 

- -  have  gone  out  in  violation  of  their 

I  agreements  with  their  employers 
•Mr.  C.  Howard  Smith,  retiring  pressed  or  if  conditions  are  forecd  They  have  treated  these  agreements 
chairman  of  the  .AlontresJ  Branoh  of  Lpou  it  beyond  its  powers  to  meet,  j  as  so  many  scraps  of  paper  and  to  a 
the  Canadian  Manufacturers’  Asso-  The  Tariff.  largo  exitent  l^ey  h^e  tmdermined 

...  e  .V  ,  .V  „  *  ,.!«„=  ui  the  good  faith  and  In- 

ciatiou,  in  his  address  before  the  an-  "One  of  the  most  serious  situatio^  trades-unionism  In  this 

nual  meeting  of  that  body  in  .Mont-  confronting  the  rnanufaenreis  country.  That  Is  one  of  the  most  un¬ 
real  this  week,  spoke  very  plainly  of  ^^the  tariff.'  The  j  flTasTseo'it ^^UeSfes 

the  Go\ernmcnt  s  policy  of  incurring  western  grain-srower.  lookin;-  at  the  I  ^ 

from  the  viewpoint  «fi?4ra;r,.rilng  mid^  duress  it 


c  lose  upon  two  billion  dollars  at  the  pressure  to  bear  at'ottawl  t° ,  “Se/t  ^^to^^'leyd  ~  S-lv'’"'vnv 

present  time,  cre.ataiig  an  interest  enforce  his  views.  I  astiaj.  Anj 

;  e  •.rgp  against  the  countrj- in  excess  -ir  jg  not  necessary  or  desirable  i  ^  p  ^ 

ol  ii.^  total  revenue  of  a  derade  ago.  at  this  time  to  ao  into  an  P^f^nded  : 

and  on  top  of  that  incurring  an  es- 1  rlismssion  of  the  merits  oi  demerits  TnHn^t U  i  o  ^"'*1 

timatod  annual  deficit  of  SfiO.Ooo.onri  |  .,  protertivc  tariff.  Thev  are  loo  1  ^  ...idVr  iml  ert  iinH-^" 

ilL  its  railway  operating  account,  lo- ^vell  known  to  all  of  ns  to  ■'t'q'iirei  assured  if ^hrman  far 

gfthor  with  larish  appropriations  for  ■  enumeration.  It  is  pertinent,  bow-  uY  „  / 

ship-building,  for  housing  schemes,  i  ever,  to  observe  that  the  present  is  ^  ‘  ,he  hazard  of  mditf.'  il; 'to 

'for  canals  and  for  other  nnderlak-  no  time  to  Introduce  measures  in-  ,  ronrtlHnn«  u-hirh 
iiigs.  Mr,  .Smith  asks  pertintent.ly.  I  tended  to  upset  Canada’s  aeeopted  p”  jiim 
Where  is  the  money  to  cnaiie  from?  |  tlscrI  policy  for  the  past  forty  ye.ars.  ’ 

I  He  argues  that  the  situation  in- i  Quito  apart  fiom  the  ’nflucnco  of  a  I -n-operation  is  Lsvential. 

Eures  a  practical  continuance  of  the  protective  tariff  upon  the  ui>huildin£; '  '^he  present  labour  situation  can 
present  tariff  rates,  and  sug?:rsls  that  ,  of  Canada's  industries,  consider  for  mot  by  mutual  conciliation 

there  should  be  no  radical  rhan.^;es,a  moment,  the  financial  situation  inn  between  Capital  and  | 

before  due  enquiry  is  had  either  by  j  which  confronts  us.  Before  the  war  J^^bour.  Each  must  allow  the  otJiqr's  ] 

a  commission  named  for  the  pur- 1  Canada’s  national  debt  of  $3:->G,00O.-  exist.  Reason  must  bo  re- 1 

I  pose  or  by  a  committee  of  Parlia- 1  oOG  was  looked  upon  with  some  mis*  I  Tn  Great  Britain.  Ihop 

ment.  j  giving  and  regarded  as  an  undue  bur-  "n^Gfnv  Industrial  (  ouncils  Sysiein  | 

On  the  industrial  situation  ^Ir.  i  aen  for  a  nation  of  eisht  miMions  of  being  employed  to  good  tylvantrigei 

Smith's  views  are  that  the  country  |  people  to  carry.  To-day  our  public  bndging  the  industrial  difficulties  1 
i  should  await  the  report  of  the  Royal  j  debt  is  nearing  the  two  tiillion  dollar  ^’^^^numered  during  Uicse  frying  days  | 
Commission  on  Industrial  Relations,  niark.  and  will  probably  exceed  that  ;  post-war  reconstruction.  In  the 
now  investigating  the  Bituatiou  I  sum  before  our  immediate  obligations  *  ..  fates  a  somewhat  .similar 

throughout  Canada,  and  savs  that  incurred  in  carrying  on  the  war  are  inatigiirated  by  the  Hocke- 

Ihc  measure  of  success  attendant  up-  provided  for.  This  will  impose  Institute,  is  bein.g  fried  out  with 

on  the  Commission's  efforts  will  be  carrying  charges  upon  the  country  ^^nccess.  Neither  cl  these  , 

based  upon  “the  extent  to  which  it  greater  than  our  total  revenues  has.  as  yet.  been  tried  nut  to! 

embraces  the  principle  of  co-opera-  amounted  to  a  decade  or  so  ago,  j  marked  extent  in  (anada.  so  far* 
lion  between  employer  and  employed  Then  we  have  the  extraordinary  obli- 1  anare.  although  several  pro-  I 

and  the  very  essential  condition  as  gations  such  as  the  Goverament  at :  unlike  them,  arc  now  in 

to  how  each  party  can  be  held  to  a  Ottawa  Is  now  assuming  with  jnore  industries  in 

faithful  performance  of  obligations  or  less  blit.hesomeness — an  ertima-ted  ^  ^  inro*’iried,  ‘ 

undertaken  on  its  behalf.”  $60,000,000  annual  deficit  in  railway  >  extremely  beneficial  re.oilT.s.  j 

Mr.  Smith  also  urges  that  there  operating  account,  a  $25.0oo.OOO  gp.  j  Quel>oc,  in  fact,  outside  of  Montreal.  | 
is  great  opportunity  tor  extending  propriation  to  assist'the  Provinces  in  ’  nappy  in  stating  has  been  less 


j  our  manufacturing  business  in  Can-  building  houses  for  tiieir  people,  a  J  affected  by  labour  trouble.'^ 

ada.  ‘*One  half  of  the  manufactured  $50,000,000  shii^building  appropria-  spring  than  almost  any  of  the 

'  articles  which  we  now  import  could  tion,  another  $50,000,000  canal  under-  provinces.  ... 

,  '  be  manufactured  in  this  country,”  taking,  large  appropriations  for  the  .  connection  it  will  be  of 

he  says,  “if  we  .gave  our  minds  to  it.**  afl\anccment  of  lecihiiical  cducaiion,  1,  n'\ait  the  ri  pnri  ol  the 

Mr.  Smith  questions  the  Govern-  for  good  roads  and  other  things,  Uoniniission  on  indiislriai  Uc- . 

,  ment’s  railway  policy,  which,  he  says,  most  of  them  eminently  worthy  in  m’^*^tis  now  making  an  investiga-j, 
!  is  regarded  with  grave  misgiving  by  themselves  if  the  money  to  pay  for  .  Gunada  j 

a  great  many  of  those  who  have  the  them  were  available.  This  year’s  cs- '  l^haJf  of  the  Dominion  Gov^uu-j 
best  interests  of  Canada  at  heart.  He  timates  for  public  purposes,  accord-  should  appear  Irom  their  ;,  j 

'  thinks  Canada  would  have  done  bet-  iiig  to  a  statemcm  made  in  the  House  ,  that  coHecti\o  bargainins;  , 

j  tor  to  have  awaited  the  outcome  of  i  by  the  Hon.  F.  B.  Carvel.  wi!i  exceed  of  workmen,  whe- 

ihc  experiments  in  railway  national- ,  the  estimated  revenue  by  some  $360,-  oi-ganized  a^s  trade-unio!;s  ori 

ization  now  being  tried  out  in  Great  00p,ooo.  Where  is  this  money  to  come  y^d  between  groups  of  | 

Britain  and  the  United  Sl-ates  before  I  from?  True  there  are  new  tax  jm- i  some  i 

embarking  ui>on  so  hazardous  an  posts,  such  as  the  income  tax.  the  |^^ber  method  is  best  applicable  to  | 
undertaking  and  one  fraught  with  business  profits  tax  and  all  the  other  ^^uation  :n  ^-'^nadiJ  ihere  is  no  ! 

so  much  financial  risk.  taxes,  which  will  necessarily  be  sub-  i  ! 

The  address,  which  provoked  con- i  ject  to  an  increase,  but  with  all  these  J?:  willingly  ac- , 

siderable  comment  and  no  little  ap-  the  Government’s  income  will  siill  ^'^ticn  a  tinning  and  do  their  ut- j 


siderable  comment  and  no  little  ap-  the  Government’s  income  will  slill  their  ut- 

proval  among  the  members  of  tpe !  fall  far  short  of  its  requirements  and  ?t  eifect.  The  measure 

Association,  follows:  I  will  continue  to  do  so  fer  years  to  *  however.  m  my  opin- 

Icomr.  HOW  c^n  it,  then,  serionriy 


Association,  follows:  I  will  continue  to  do  so  fer  years  to  ,.fi  »  ^  ’  uoue^ci,  in  my  opin- ' 

PrncMpiit  ^mithV  iHdrnsx  come.  How  c,an  it,  then,  seriously  '  'P  ay-fl  upon  the  extent  lo : 

be  propo.sed  to  abolish  in  large  part  it  em,  iaces  the  principle  of  i 

"Gentlemen,— M  e  are  once  more  is  and  has  ahvavs  been  the  <^o-oP«  ation  net  ween  r  miiloycr  and  i 

met  together  in  annual  convention  to  ernmenfs  chief  source  of  rc- '  and  the  very  essential  con. . 

take  a  survey  of  the  past  year  and  nance  for  its  revenue— the  duties  cal- k  Party  can  be  I 

to  determine  hqw  best  to  meet  the  p,„  imported  manufactures?  ^  ,  P^"f«''^anrp  of: 

new  conditions  that,  as  business  men,  Heaven  know;,  if  the  impositipn  of '  undertaken  on  its  behalf.! 

confront  us.  such  duties  was  ever  justifiable  from'  Home  .'ilanufartiire?i  Needed.  | 

"A  year  ago  we  y  ll>e  a  national  standpoint  it  is  trebly  jus.  "M'ith  Labour  and  Capital  estnb-i 

mmst  of  the  war.  'Ths  outlook  was  tifia.ble.  as  wcI!  as  absolutely  neccs- |  lished  on  a  proper  understanding  .and  i 
far  from  cheerful.  To-day  we  have  enw  m  dav  .„,,+,,oit..  ,i  .  r  i.  ,  . 

cmer''ed  from  the  war  eomnletely  ^  to-ad>.  mutually  obseiwant  of  each  other’s 

and  a  re  nn  iiie  vei-rp  nf  a  there  were  any  vii'tue  rights,  there  is  no  reason  why  Cana-i 


far  from  cheerful.  To-day  we  have 
emerged  from  the  war  completely 
victorious  and  are  on  the  verge  of  a 


concerning  the  vvar,  its  causes  and 
its  issues.  We  know  that  it  was  not 
of  our  making,  nor  of  our  seeking. 
We  played  our  part  in  it  as  con¬ 
science  and  duty  dictated.  We  arc 
satisfied  with  the  outcome.  Beyond 
this,  if  I  may  say  so,  we  arc  too  close 
to  the  catastrophe  to  he  able  pro¬ 
perly  to  estimate  its  true  signifi¬ 
cance;  to  formulate  a  correct  theory 


me  nciuami  OOUIO  o,  ...  ai,.p^(,y  blessed,  in  gTcnicr  degree, 

l.ankriiptey,  the  maiiutncturers  would  o^'icr,  with  liinillcss  raw- 

still  he  justified  in  opposing  it.  Be-  e\ei>  sort  and  kind, 

fore  there  is  any  attempt  made  to  Hne-half  of  the  manufactured  ani-M 
t.nker  with  the  present  tariff,  there  which  we  now  import  could  justj| 
.should  be  a  thorough  and  scientific  its  readily  be  made  in  this  country,' 
cnf]uiry.  in  wlii.-h  the  .subject  should  thereby  adding  to  our  national 
b-'  studied  from  every  angle.  Tariff  w-ealth,  giving  employme.nt  to  our  | 
changes  should  be  preceded  by  due  surplus  labour,  and  enabling  us  to, 


ao  to  why  such  an  appaling  tragedy  notice  to  all  contjorn-  increase  our  all  essential  c.xport 

should  be  visited  upon  a  helpless  f?’ , machinery,  as  a  sin-: 
world  in  this  supposed  age  of  cn-  ^  h  instance.  How  many  of  our' 

lightenment.  That  is  a  task  for  our  ,^y,inc=s  to  me»t  the  Lw  ion-  factories  are  equipped  with  foreign- 

children  and  our  children’s  children,  •  -mabilitv  is  the  first  essen-  machinery  which  might  easily, 

'',orc'up,,wfn^'’ivener‘r;,Tvf‘\^^^  fial  of  sucV.ossfuimLiifactu^^^^^  have  been  made  in  Canada,  if  some 

more  illuminate e  per=.pecti%e  M  hat  ^  business  be  regarded  as  had  the  necessaiT  initiative  and 

we  are  confronted  with  is  the  more  subject  to  a  25^4  flue-  enterprise.  If  1  may  be  permitted  to; 

of  meeting  conditions.  jjj  market  value  of  the  I’frfer  to  my  own  business.  I  may  say, 

a.-,  the>  aic  and  of  helping,  o  he  cpmmodities  it  produces  by  an  over-  that  we  have,  recently  placed  orders  I 
if  «  ^  uiiihr  change  in  the  tariff  schedules?  to  the  value  of  over  ?10u.000  with' 

"When  Charles  Schwab  the  great  tariff  should  long  ago  have  Canadian  manufacturers  for  machin-' 

.Imerican  organizing  genius  and  eiw  formerly  brought  in  from  abroad. 

I  business  expert  who  gave  hi.s  ser-  npfnrc'^'^  ^  confidently  believe  these  ord-  j 

Vicos  freely  to  his  counto’  during  ,Xus  changes  at  c  made^n  e.x- 

,  ho  war.  was  recently  asked  ‘Now  ,ates,  the  whole  subject  .should  i Canada  'nth  ^ 

that  the  war  is  oijr.  what  do  you  ^  <  things  which  it  was  formerly  bcliev.' 

u  It,  and  to  determine  what  is  ed  could  not  economically  bo  manu-! 

get  hack  to  woiiv.  interests  of  the  ■  factured  here,  the  belief  being  based ;  i 

'  t  iJ'.  >  country,  in  the  interests  of  the  farm-  altogether  upon  the  fact  that  no  one, 

K  \,.lu  fn,"  oi’s  aiid  tu  Uio  interests  of  the  manit- ,  had  ever  tried  the  experiment.  There ! ' 


TO  MANUFACTURERS,  MERCHANTS, 
WAREHOUSEMEN  AND  OTHERS: 
INSURE  AGAINST 

STRIKES,  RIOTS,  CIVIL  COMMO¬ 
TION  and  EXPLOSIONS 

WESTERN  ASSURANCE  COMPANY 

wa.s  the  Company  to  secure  license  from  the  Can¬ 
adian  (iovruTimont  to  do  this  clas.s  of  insurance. 

(Jet  pnifc<li/>n  at  low  rates  before  tinuble  ari.'^os. 
Immediately  striKc.^  nr  not.s  .xa’ir  bi  a  city,  the  rate.s 
advance  at  le;i>l  t h reef.'ld, 

I'nr  rati ,  aiid  ;ipi)t|.‘  iH.ii.  i.'-^  iv  Company  .s  Ajrcnt.s  or 
apply  nf 

R.  BICKERDIKE  ,  Itraiirli  Manaser. 

I-RIIXINI  I  Of  «J|  I  ni  l  .  (•!  IVlrf  sifrO  Monlrr*! 

tirail  orilo 

Ifi-??  ^^MI.INGTON  SI.  I  \sT.  TORONTO 


’■'Vhen  Charles  Schwab,  the  great 
American  organizing  genius  and 
I  business  expert  who  gave  hi.s  ser- 
'  vices  freely  to  his  counto’  during 


get  back  to  work.’ 

;  “We  cannot,  of  course,  ‘forg.’t  it’  in 
a  literal  sense,  nor,  indeed,  would  it 
hi-  well  for  us  to  do  so.  but  there  is 
much  to  commend  in  the  suggestion 
,  thaf  the  duty  of  the  present  monienl 
I  i  i  to  dcAoie  ourselves  exclusively 
anti  to  the  full  extent  of  our  powers 
tn  ’getting  back  to  work’ — to  recoii- 
strncting  the  industries  which  w-c re 


Will  Your  Affairs 

receive  the  same  carefnl  attention  and  consideration-after^ 
you  are  gone  as  they  received  during  your  lifetime? 

Wise  provisions,  properly  entrusted,  will  gonfar  to  accom-^ 
plish  this  end,  and  the  matter  rests-^largely”^witht7oaxael£i 

Is  it  not  consistent  with  reason  tha  a^Trust^'CdmpianT^Bbet^ 

Prudential  Trust  Company^ 

LIMITED 

whose  Officers  have  had  many  years  of  ejqwriettceriaa^ 
Executors,  will  observe  the  letter  and' ^  spirit  of  'yonr’’ 
instructions? 

Head  Office  :  PRUDENTIAL  ’TRUST  BL^LDING  ;i  MONTREAL 


Commenoe  to  Save  Without  Delay— 

There’s  Bound  to  Come  a  “Rainy  Day* 


Buy  STANDARD  RELIANCE 
Debentures  issued  in  sums  of 
$100.00  and  ui>— interest  at  Cl®/ 
paid  twice  a  year.  ^2  /o 
No  worry— no  trouble — no  expense 
—and  absolute  safety. 


"PROFITS  FROM 
SAVINOS" 
•^ts  ike  name  of  a 
handy  and  ustf-^ 
heoklet  zekieh  jrn/es 
somr  ve^y  snv  nd  Jf  ft- 
ancial  advice  and 
will  be  sent/rre  on 
teqideU.  Write  for 


\  liOMf i'P;f§PSj§y|\'1j'l@ll 

HEAD  OFFICE  10-12  KIM6  ST  EAST  TORONTO 
B/MNCH  (  AYR  BROCKVILLE  CHATHAM 

0mf£5  lELMIRA  NEWHAM8URG  WOODSTOCK 


WHEN  YOU  DIE 

Will  your  Estate  I'le  properly  adminislorcd  ? 

If  you  appoint  a  private  Executor,  wlio  will  replace  HDI 
when  HE  dies? 

The  :\IONTREAL  TRUST  COMPANY,  bein?:  a  Conior- 
ation,  never  dies. 

Therefore,  if  yon  appoint  that  Company  yonr  Executor, 
the  proper  administration  of  your  Estate  will  be  assur¬ 
ed.  Consultation  solicited. 

MONTREAL  TRUST  COMPANY 


Sir  Herbert  S.  Holt,  President, 
F.  (i.  Donaldson 


A.  .1.  Hrown,  K.C.,  Tice-Pres. 
General  Maiia'ger. 


11  PI. An;  d’ARMF.S  SQUAIIE. 


The  Eastern  Trust  Compani 

Capital  $1,000,000  Reserve  $300,000  ' 


.Montreal  Beard  of  Directors: 


Fred,  N.  Rrardnioro 
H.  J.  Hague,  K.C. 


Mark  M'orkman 


189  St.  James  Street 


.lames  Carruthers 
D.  Lome  McGibbon 


Main  7376 


MORE  DEADLY  THAN  WAR 

StatistioR  9(liov\’  that  Influenza  in  niiicit  more  deadly  than  irar. 
In  a  fe^T  luoiiths  It  took  more  viellinn  than  fell  in  over  ionr  yearM  of 
fl^htlnR. 

That  It  haa  iMvnkened  the  nverape  eltizen  to  a  more  lively  Reune 
of  the  eon^tartt  rl^k  of  death  ^vhlch  he  fueeM«  nnd  the  reaulta  which 
would  eiiNue  f(»r  hl»  dependants 
is  shown  hy  the  en<»rmou«*  and 

sum  nee  proti^etion  for  life  as- 

"on  nnSVo.!;*V*‘‘  "*  OF  C/\JNAB\ 

Por  Information  res'ardtne;  Head  Office -Months au 
nerenKar^'  proteetion  eomiiiu- 

nieate  with  the  T.  B.  ^lacnulny*  Premldenf. 


Strathcona  Fire  Insurance  Co. 

(Tersailles  Building) 

90  ST.  J.VAEES  ST . AIONTFvEvUL 

Authorized  Capital  -  $5h0,000  Sub.scrihed  Capital  -  -  $300,000 

Paid-up  Capital  -  -  $120,000  Gov.  Dcpo.sit  -  -  -  $64,000 

Total  assets,  December  31st,  1918,  .$388,582.25. 

|^*An  Independent  Company  with  Special  Rates 


A.  A.  .MO.XDOU, 

President  &.  General  Manager. 


J.  .MARCHA.\D, 
Secretary-Treasurer. 


Bell  Tel.  Alain  21S1.2182 


ng.  11  rree  iriue  is  csseiiuai  to  nis  ;  ^as  at  least  taught  us  that  the.'  ^  Public  utilitle^^ 

future  prospenty,  he,  at  least,  can  _ •  „  _ ....lership  unwarned  by  the  almost  equal- 

afford  to  await  the  outcome  of  a  ^  . clf-icliant  countij, jj^.  unfortunate  results  of  similar  e.x-  operatcel  as  efficiently  or 

rricntifio  enquiry  into  the  facts,  capable  of  meeting  any  cutergency, ;  poj.jjj.jgnt.s  in  Great  Britain  and  Eti-  cfonomically  under  Government 


tii.Tt  pcculi.irlv  np-  tiring  is  no  less  essen-  not  be  equally  to  the  fore  in  produc-  periments  invohing  the  outlay  of  tions  to  public  ownership  and  it  is 

s  of  the  Cnriaiiian  country  s  well-being  than  ,  iug  the  uuinitions  of  peace.  hundreds  of  millions  of  dollars,  when;  with  very  great  reluctance  that  I  see 


■•■TMs  is  ‘a  t.ask  th.at  pcculi.irlv  |  that  ut.inufacturing  is  no  less  ossen- 
Pcls  to  members  of  'ihe  '  f  ’  well-being  than 

M.intif.irtiirrrs’ ,\ssoei.il it'll.  Ti  is  ir,i  ■  • 

Id  us  to  bla.^e  the-  li'.iil  bai  k  I  iiciiiploi ineiit  anil  I.iilinur  Unrest. 
ID  n.ilional  pn',s]>i  rit>  and  na- I  '•('oiipleci  inliiiiatol.'  witJi  the  <iues- 
fional  ( ainlenluii'iit.  Chen  i  a.son-  tion  of  the  tariff  is  that  of  labour, 
.iblr  oppoiliiniit  we  e.iii  and  will!  Never  probably  in  the  history  of  tlu' 


pi-ovide  l•ll)plo^  nient  for  the  n  n  re 
ba  i  d  Ironi  war  serviee  and  relurneii 

<•41  4-lvil|.in  walks  I'f  lit*’.  tt'i'  .114 

.411' lolls  not  oiilv  to  Kis  p  'li4  obi  j 
s  ii.ovoij;,  but  lo  4«,T4‘  .1.  mail'  I 
n.  v«  4<nr-  «  i  i>o.  Ii’r  It-,;'  \4 1  ,  ar 

4.ti'.v  tio  rhi'.  f  fKaUlrci  i .  .i  inal’  i, 
f  4-<.I.,-;-  f.-.t.  '..loi.ir  .4'«"  ,‘  .'t.!,  0*1 


.agrieuitiire.  Pnltlic  Ownership.  every  dollar  the  country  can  exact :  the  strp.s  now  being  taken  in  Ottawa 

iieiiiplov  ineiit  anil  I.aliiiiir  Unrest.  "Linkisil  closely  w  ith  our  after-war  people  is  needed  to  meet  j  to  fasten  tht.s  unwelcome  system  ir- 

••('oiipled  intiniatcl.'  witJi  the  ques-  problems  and.  perhaps,  taking  prece- '  as  tho.se  |  rrvoeably  around  the  nocks  of  the 

'll  of  the  tai  iff  is  that  of  labour,  (jonce  of  all  of  them.  Is  that  of  our !  demobilization  of  our  Canadian  people.  It  would  have 

ver  pi-obably  in  the  history  of  tlit'  ,-aii„-a}s  Many  citizens  of  the  Do-i'™PP®’  P‘''>>'h'nt  of  pciision.s  and  been  much  better,  in  my  opinion,  for 
.million  w  ere  indu.stri.il  eondition.s  uiinioii.  wh.o  hold  their  eountry's’  ,  w  hich  cannot  be ;  the  Govornmenr  before  committing 

.1.  •I.'me  a  stage  a.-  they  arc  to-  „.clf.are  very  much  at  heart,  rea.ird  ! "  hatever  merit  there  may  'he  country  to  this  iioliry  to  have  at 
1  ."  with  feelinas  of  the  ii’most  m'i.sciv-nc  I ”•>*>^'’“‘''‘■■■''‘1  ''^'''''ihgd.'.  Canadas  least  soiuht  a  mandate  from  the 

''  I  '  w  ! '  i'.'  *  '  1‘V'V  ^V'”'  I  '  1  b'l'tor.s  for  .-o  lioing  and  thei-eby 

I, V'.\'  ii'ir'ysi  '-''  si'orn..;  io  1.,  makiii'.;  into  the  uii-' brine  th.un  to  haht.  Oiir  pa.u  e\-,lia'e  giv.'u  a  (  ban.''  for  the  .sober 


uii.i.'  It  inipivssibb 


Il.'lUg  it.s  II 
Till'  hicli  CO 

-iiy  4-.'iiisi! 

I  w.vrt.l  •-tif.! 

V..'  1  ,  , 


known  and  whollv  i  vporiim'iital  sr:v  piuuenees  in  'h.it 


of  piiMii 
trv'l  of  .1  i.i 
portcitloii  :  ' 
Itie  «-\piiS<i 

an  4-\p,  i  . 


eon-  ''ostl'-  ami  liweouiacin j 
’■.ill.';- '  as  i4)  imiiie.  I'urthf^^B 
would 

Oilt4'4llU,> 

I  .4 


'.leen  eomnion  i  .n-..  of  the  people  to  have 
s'li  h  ,  i.iS' rted  it.u'lf.'’ 

IIM  OTl  ' 

"r.  ill  Ill'  ^linlv  (he  adverfiseini  n(s  in  The 
't  .twuitet!  I  iimiieiul  11111101.  I  li<  ,v  are  repleln 
■  UI  now  with  iittrai'tiie  iine.tui.'iit  U]i)ior1uu> 
.  !  ■-  itii  s. 
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capital,  Is  the  product  of  the  decision  of  individuals  to  INSIDE  STORIES 
defer  the  consumption-enjoyment  of  some  portion  of  /-.-rn  ^  jrtr  C''r'D'C''C''T 

what  they  own,  IQ  order  to  have  more  enjoyment  in  the  OF  THE  ST  REE  1  ' 

future.  I  — '■  - - 

Individuals  have  had  an  incentive  to  this  course,  be- )  mOTEMEXT  IN  BREWllHES 
cause  they  have  been  gsiaranteed,  by  thcrcurrent  con-  HELPED  DHOLE  MAKKET.  \ 
ception  of  property  rights,  the  permanent  possession  i  v 


TOPICS  OF  THE  DAY 


lyyiiw  yyi  jRAMWAYS 

This  week’s  recession  was  a  force,  the  increase  in  the  ordinary  A NQ  PnWFR  nyMPANY 
healthy  reaction  from  what  generally  amounting  to  $2,267,020,813,  and  the:  I 

was  conceded  to  be  a  runaway  mar-  industrial  $454,938,213.  I  LIMITED 


o f  MW  fnr  thPTii  Tfae  spectaculEr  rise  in  the  price  was  conceded  to  be  a  runaway  mar-  industrial  $454,938,213. 

_ _ _ _ 1®^  enjoyment  of  what  they  save,  for  them-  National  Breweries  common  was  j  ket.  Surplus  funds  of  the  Insurance 

•r  VTTT  T  V  r»Tr*trTvo/iM  Frtiinr  those  Whom  they  love  after  them.  one  of  the  principal  factors  behind  -  companies  decreased  more  than  $37,- 

T.  KELLY  DICKINSON  .  -  -  J1.QI  |  jj.  proposed  to  take  away  absolutely  from  the  in-  the  big  market  that  has  developed  on  1  Under  the  scheme  of  naticnaliza-  000,000  in  the  aggregate,  against  a 

B.  K.  SANDWELL  -  -  -  Associate  Editor  1  dividual  this  incentive  to  save,  to  abstain  from  the  con- he  .Montreal  Stock  E.vchange.  An '  -Phomas  White  nomnal  increase  cf  $40,000,000.  This  W  /t'. 

— — - - - — -  sumption  of  all  of  that  wealth  which  Is  within  his  power  advance  of  over  100  pom u  in  the  ’  everything  else  fails,  always  was  due  to  the  epidemic  of  influenza.  Due  March  1,  1924 

_ _  ..  „  Bumpuon  or  an  or  inai  weaiiu  wuitu  is  wimm  u.o  r/  ^  approximately  six  j  .  assured  of  a  imb  as  Brakesman  Premiums  received  by  the  compan- 

SUBSCRIPTION  PRICE  {  In  Canada,  $3.00  a  year;  $1.75  j  to  consume.  !  weeks  is  an  exceptional  incident,  and  ;  ^  Conductor  he  might  not  be  quite  ies  last  year  amounted  to  $1,081,492,- 

for  six  months.  In  Great  Britain,  12s.  a  year,  7s.  j  civilization  cannot  be  carried  on  without  the  con-  because  it  wa.=  in  a  stock  like  Brc-  i  jjjg  j^jj.e  533,  an  increase  of  $90,261,392;  total  Price:  101  and  Interest 

for  six  months.  In  the  United  States,  $3.50  a  year;  Saving,  there-  series  the  masses  of  the  people  - ; -  income,  $1,335,867,015,  an  increase  of  to  vield  6 

2.00  for  six  months.  fore,  must  continue  to  be  practiced,  by  some  entity  or  fs*t^e  c^e^in' graortU  movemerns  on  It  is  indeed  an  extraordinary  world 

ADfEBTISING  Rate  Cards  on  application.  other  if  not  by  the  individual.  If  the  control  of  wealth  the  local  Exchange.  i  situation,  where  we  find  "exhausted”  231  796'compared  with  RrAIF*  T  I 

CABLE  ADDRESS:  "nntlmes”;  W.  U.  Code.  rests  with  the  community,  thK  community  must  save.  If,  Over  tihe  last  week-end  everywhere  1917.  ’  ’  ’  ■ltWr*l  I  rial  FRIs 

rttEPHOXE.  M.1.  8150.  *1.  D.p.nm»U.  1.  r..«  wlU.  Oodv  ,t  wortnr.  I»  a  olvon  oily  .hrou«,o.«  CanaO.  ^  -  ntHt  I  a  LLbLCRU 

tOBO^TO  OmCKl  T,™.»S.LKEac>...8.B,d8.,:.l:..b<,d,0,.«r8.ran.„a.a..y..  wm  .h«y  d,  aol  '^1”  |  -  TetJCrLra/ars'ra'^'a.IS;  o.  'r'T:,  “."r,  .  - 

Bay  Street.  Representative,  R.  V.  Rittenbouse.  :  Both  the  community  and  the  body  of  workers  will,  and  as  the  movement  occurnd  at  a|  The  United  States  Price  Stabiliza-  market  price  is  130."  and  icn  „  * 

necessarily,  be  governed  by  democratic  forms,  and  ruled  time  when  the  market  was  roceh'mg'  tion  plan  has  failed,  just  as  all  other  ^gj^g  ^jjy  the  new  stock  is  not  issued!  St.  James  St.  Montreal 
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$2.00  for  six  months. 

ADfEBTISING  Rate  Cards  on  application. 

CABLE  ADDBESS:  •'rintlmes’’;  W.  U.  Code. 
TBLEPHONEt  Main  8150.  All  Departments. 
rOBONTO  OFFICE:  Toronto  Stock  Exchange  Bldg., 
Bay  Street.  Representative,  R.  V.  Rittenbouse. 
Phone,  Adelaide  946. 


-  income,  $1,335,867,015,  an  increase  of 

It  is  indeed  an  extraordinary  world  *87,739,493.  Total  parents  to  pol- 
sHuation,  where  we  find  "exhausted” 


France  co-eperating  with  Great  Brit-  "e®®®  $121,231,796.  compared  with 

oirt  onH  tho  Stotoc  a  Irton  1017, 


The  United  States  Price  Stabiliza- 


A  Toronto  paper  objects  to  the  Bell: 
Telephone  issuing  new  slock  "at  par| 
when  the  market  price  is  130,"  and 


LONDON,  ENG.:  23  Finch  Lane.  Comhlll.  Davies  &  Co.. ,  by  the  majority  of  votes,  ‘is  the  majority  of  electors,  in  Zlifk ^oJ^somrolSr ,  bL^s"L^rmu^TILevimb?y®7ith  °  Evc^^ !  ^  ^®Th^  nric^of°l3o'^?he®m'arkeki  toot. 


Representatives. 

This  Paper  Hag  a  Larger  Circulation  Than 
Any  Other  Canadian  Financial  Publication 

MONTREAL,  SATURDAY.  MAY  24TH,  1919. 


DEFYING  THE  DOMINION  OF  CANADA.  ,  To-aay.  i  week.  ~  '  !  the  present  labour  unrest,  this  manu-|  sell  a  Share  of  the  stock,  because  in- 

So  far  as  we  can  understand  the  rather  Impaaaioned  guarantee  of  the  maintenance  of  the  sup- 1  Interests  in  Bre- :  facturer  decided  to  modify  his  origin-  vestors  were  not  disposed  to  pay  a 

lancuaM  of  Mayor  Church  of  Toronto  he  is  ♦htnu-ing  of  1^^^  of  saved-up  wealth  which  is  necessary  to  the  world’s ,  weries  sold  o  it  their  holdings  long!  al  plans,  and  will  now  build  an  ex-  30  p.c,  premium  when  cither  divldend- 
laivuage  oi  aw  ,  *,  ,  civilization  1*  selfishness— that  special  and  not  ignoble!  before  the  reord  prices  were  reach- 1  tension  to  present  plant,  at  a  cost  of  paying  securities  were  selling  con-, 

lea^g  a  civil  war  against  the  authority  of  the  Domin-|^^^  selfishness  which  makes  a  man  willing  to  deny  I  even  stated  that  some  of  $100,000.  Labour  has  got  a  strangle-  siderably  below  par.  It  appears  to 

Son  Parliament.  Just  as  the  American  Civil  War  was  .  j  .  j  .  u  -j  hi-  fhe  largest  hoMers  of  Breweries  com-  ■  hold  on  itself,  and  apparently  is  not  be  necessary  for  the  company  to  fin- 

teurht  over  the  Question  of  State  rights  versus  Fed- '  ;  "’on  liquidated  their  stock  around  60.  aware  of  it  ance  in  order  to  meet  the  require-' 

fought  over  me  questira  or  state  rignw  versus  i-ea  rpap  a  greater  pleasure  in  the  future,  as  they  then  believed  the  stock  was  -  ments  of  the  public,  and  it  is  also 

eral  rights,  so  Mayor  Church  proposes  to  join  issue  i  gubg^tutg  tjjg  community  for  the  man  himself  and  tho.se  i  already  too  high  and  was  likely  to|  -^'innipeg  newspapers  have  been  necessary,  in  order  to  attract  funds, 
ertth  the  Dominion  Goyernment  over  the  question  ofi^jj^jj^  jjg  personally  loves,  and  the  mainspring  of  hu-|*^®;XP  *  reaction.  i  suppressed  by  the  forces  they  them-j  that  the  new  stock  be  Issued  below 

nunlolltal  rights  versus  Dominion  rights.  The  precise  |  man  thrift  is  broken.  tbM  mrslocf  1L"®tL^arvanS”^S ,  I 

•Igaiflcanco  of  Wie  term  "Join  Issue"  is  certalaly  ob-  -  |  “  ists  have  for  years  been  preaching,  in  new  stock  Usue  also  lose  sight  of  thel 

•cure:  It  might  refer  to  legal  proceedings.  But  there  PULP  LAxNDS  AND  SOTERFIG5  HIGHT;.  !  forced  to  cme  in  again  at  ‘Wgher  darare’^^'Sdlavour^ng'’  tT^^arti^e*  corporation  hl^S  Se“  conducive ' 

•re  clrcnmMajices  which  compel  us  to  suppose  that;  This  is  a  poor  time  for  anybody  to  advance  the  j  An^d  in  this  connection  it  would  be  to  wild  enthusiasm  among  Inveators 

Mayor  Church  is  looking  to  force.  There  are  no  fur-  trine  that  the  ownership  of  land  in  the  Dominion  of !  '  |  well  for  Toronto  newspapers  to  take  to  buy  into  trouble.  _  .  • 

ther  legal  proceedings  which  can  be  resorted  to.  The  Canada  confers  upon  the  owner  a  vested  Interest  in  the  ’  ,  ,  ,  ]  warning.  The  Federal  and  Provin-  - ^ 

rmincll  has  nassed  uoon  the  question  of  the  rights  '  f^^bt  to  dispose  of  the  product  of  that  land  where  and|  .  Governments  and  many  munlcl-  The  value  of  corporate  surety  to 

in.  lit.  fho  TVimintftn  PariiatnPTi+  tn  a  oprfafn  rnr- '  ^ow  he  will.  It  is  a  doctrlnc  that  might  have  been  ad-i  EQmrrS  MAKE  V.411  ES.  palitics  have  declared  it  within  their  the  busmees  world  in  general  is  em- 

♦  I  41,  t  t  f  v  ♦  ti,  ■  ht  vanced  with  some  degree  of  confidence — though  not  with  ;  The  now  generally  accepted  truth  ^  I 

poration  to  operate  In  the  streets  of  Toronto — the  rights  ,  ♦ '  tiiaf  Pamine<!  snrt  eniiiMea  legitimate  business  on  behalf  of  the  new  Surety  Company,  which  shows 


I  .  .  ,  ,  III  lu  uui,  nu-iiip  iruii:.  -  ousiDess  musi  inevuaDiy  lail,  Jliveni-,  tiwa  •nrirp  nf  nn  nn  thp  TTiarkpt 

'  either  case,  likely  to  Instruct  the  rulers  to  compel  the  e,ock  that  was  likely  to  duplkate  the  ^  Governments  cannot  successfully  uL  not  been  1  firm  auomtmrn  buV 
I  whole  body  to  abstain  from  the  enjoj-ment  of  a  large  rise  In  Br^-eriea  combat  the  immutable  law  of  supply  ^  "minimum’’  level  establlished  at: 

!  portion  of  the  present  fruits  of  its  labours,  in  order  ‘bat  j  market  rtevelnned  demand.  Qjjg  period  during  the  war  when  the 

posterity,  ten  or  twenty  j-ears  hence,  may  have  an  ade-  brokers  e.xpress  the  view  that  it|  —  decline  in  market  values  was  so  se-, 

iquate  plant  and  sufficient  capital  to  carry  on  its  bust- ;  was  this  condition  thait  made  for]  A  certain  manufacturer  planned  a  vere  as  to  constitute  a  danger  to  the 
I  ness’  Not  unless  electors  are  very  different  from  what 'such  an  enom.ous  demand  for  Can^ .  factory  to  cost  $1,600,000,  in  a  business  of  the  country.  For  a  year 
♦hp»  prp  liar-  !  riian  Issues  at  the  beginning  of  the'  suburb  of  Toronto.  But  owing  to  or  so  it  was  practically  impossible  to 

Luej  are  lO-aay.  I  l  nr^cArt  laHniir  imrPRt..  this  Tnantl-  «<all  a  kTiot^  nf  thA  Ctrrlf  h^^r^anea  1T1- 


The  chief  ^arantee  of  the  maintenance  of  the  snp- 1 


iwrauon  ic  operate  m  uie  siree,^  oi  lorouu^ine  rigms;  accentance-ln  the  middle  of  the  last'  ‘hat  earnings  rind  equities,  not  divid-  legHimate  business  "on  behalf  of  the  new  Surety  Company,  which  shows 

to  which  Mayor  Church  takes  exception — and  that  is  an  ' .  ,>,o  «ih<:r,iiitPnpo«  nf  thp  Hp-ht  nr  nmnprtv  rates,  make  prices  is  further  ex-  people.  Is  it  therefore  any  w’on-  that  m  the  last  twenty  years  that 

end  of  It  There  remains  the  power  of  the  Dominion'  ‘  absoluteness  of  the  right  of  Property, ' important  industrial  '‘er  that  the  people,  or  at  least  that  company  alone  paid  losses  to  its  pa- 

ena  or  it.  mere  remams  xne  po  er  or  me  om  ,  ^  interfere  as  little  as  pos-  stocks.  Bo’h  Baldwin  Locomotive  portion  of  the  people  kmiwn  as  lab-  trons  of  $14,722,624.  In  1918  this  sin- i 

Parliament  to  go  back  on  its  word  and  revoke  the  rights  i  gj^jg  ^jjg  processes  of  trade,  wiere  the  popular  doc- 1  and  United  Rtatc.s  Rubber  have  sold  our  organizations,  have  become  ob-  gle  company  paid  $1,614,877,  and  the  , 
which  dt  has  granted :  but  Parliament  has  (thanks  to  the 'brines  of  a  large  class  of  economists,  even  though  they!  around  par  though  neither  pays  <a  sessed  with  the  idea  of  equality  in  ten  larger  surety  companlee  paid  In 

Senate)  refused  to  do  this  for  several  years,  and  seems  nevor  became  the  guiding  principle  of  any  practical  Stockholders  in  both  com-  ^  manufacturing  plants,  without  any  surety  fidelity  and  burglary  claims 

A  J  .u  4V  ■  I  ’  ^  ^  ^  ^  ^  ^  ^  ,  panies,  needless  to  say,  would  wel-lregaird  to  brains,  capital  or  pioneer-  no  less  a  mm  than  $8  720  677  In  the 

likely  to  continue  to  refuse.  And  then  there  remains;  .government  But  to-day  we  accept  without  question  distribution  of  part  of  the  '  ing  enterprise  7  l^t  ten  ySre  suS  surety  ^mpL^^ 

only  the  resort  to  force.  Another  sentence  of  Mayor  the  principle  that  the  state  may  call  upon  all  owners  large  profits  known  to  have  accrued  -  collectively  paid  $58  042  061 

Church’s  pronouncement  seems  to  strengthen  the  the-  of  property  under  its  control  to  use  their  property  In  from  the  war.  Yet  there  is  little  pro-  The  boom  in  life  insurance  busl-  These  figures  very  clearly  Indi- 

®ry  that  he  is  looking  to  force.  !  a  manner  to  advance  the  best  interests  of  the  commun-  *'fntnrp^  '’Acpnrdtn^^to '  tbe  St^ates  Is  an  additional  ga,te  the  great  service 'this  form  of  in- 1 

.  .  .  .  .  .  w*  ..  in  Tnp  luture.  Accorains;  to  mdiratinn  of  thp  trpmPTiHonfi  nrosnpr-  .a,  .  —  ' 

"Notwithstanding  the  action  of  Parliament.’’  says  the'ity,  and  in  no  other  manner  whatsoever.  We  allow  officials  the  same  conservatism  |ty  despite  temporary  setbacks  of  ‘be  community.  There 

Mayor,  "we  (the  city  of  Toronto)  will  take  prompt  mea-  ‘o  own  property  in  Canada  with  the  utmost  free-  that  has  actuated  the  managements  that  country.  Two  hundred’  and  farely  ^y  dispute  or  dissatlsfac- 

•ures  to  control  our  oirn  streets  from  Invasion,  as  there  but  we  do  not  dream  of  allowing  them  to  use  that  Thl  na^Pnt  of  “fo  Insurance  compan-  11”"  ^1=  suretl  cL'nLv''whpn°thP 

fe  Q  ih\r,rr  ac  Tviiinipinai  rnp->ife  ac  ■oroii  qb  PFoperty  in  &  manner  to  advance  alien  interests  and  ies  wrote  ordinarj*  'business  aggre-  ^  ^  ^  ^  ^ 

Is  such  a  thing  as  municipal  rights  as  well  as  Federal  *  ^  ^  .  mm  ^  dividends  for  some  time  to  come.  «i  rne  iai;  it.  iqia  an  in  holders  understand  their  tionds  and. 

rights.”  "Invasion”  here  means  the  approach  of  tho|<^°  detriment  to  the  Interests  of  Canada.  ;  Baldwin  and  the  United  of  $?’6  83^77  ovi  1917  New  understand  that  they  must  perform 

employees  of  the  Toronto  &  Niagara  Power  Company.  ,  American  _  holders  of  leases  on  Canadian  Rubb^  Tr^JV  the  ‘beir  duty  to  the  surety  company  by 
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Is  such  a  thing  as  municipal  rights  as  well  as  Federal  ^  ^  ^  ^  ^  ^  „  idividendi  for  .some  time  to  come.  I  1  ‘  7ns  isfi  iqia  on  m  holders  understand  their  ■‘bonds  and. 

rights.”  "Invasion”  here  means  the  approach  of  tho|<^°  detriment  to  the  Interests  of  Canada.  ;  S^pp^e  Baldwin  and  the  United  of  $?’6  83^77  ovi  1917  New  understand  that  they  must  perform 

employees  of  the  Toronto  &  Niagara  Power  Company.  ,  American  holders  of  leases  on  Canadian  crov^  |  states  Rubber  ^  ‘beir  duty  to  the  surety  company  by 

armed  with  the  rights  conferred  upon  that  company  bv  claiming,  and  American  owners  of  ®  :  ^  companies  reached  an  aggre-  not  enlarging  the  hazard.  Surety 

^  ^  P  y  *  Canadian  lands  will  claim,  that  they  have  a  vested  in-  a  regular  6  vould  $1  076  715  906  an  increase  of  rover  a  specified  hazard,' 

the  Parliament  of  Canada  in  1902  and  defined  by  the !  ^  those  ^^ate™  saTS?"  af  no  waTof '  Sre  than  $80:000  000.  AMhe  riose  which  is  knoiim  and  agreed  to.  but  it , 

privy  Council,  and  prepared  to  exercise  those  rights  by  i3Q(jg^  when  it  happens  to  be  pulpwood,  into  another  judging  the  future  but  by  tlic  past.:  u‘  1918  the  companies  had  $24,287,-  is  always  advisable  that  the  holder; 
erecting  poles  and  stringing  wires  without  waiting  for  country  for  manufacture  into  pulp  and  paper.  But  no  Would  they  not  go  incontinently  845,010  of  ordinary  Insurance  and  $3.-  reads  his  bond  to  avoid  any  mis- j 


the  consent  of  the  municipal  authority.  W'e  can  see  such  vested  interest  exists.  Foreigners  who  acquire  j*^u'"'u 7 
no  possible  "prompt  measures”  by  which  the  Toronto  lands  In  the  Dominion  of  Canada  do  so  with  the  ful!  «  •  •  • 

civic  authorities  can  deal  with  this  "invasion,”  except  knowledge  that  their  use  of  those  lands  must  all  times  PERSONAL  PH.4SES  IN  WALL 

the  use  of  force.  I  be  subject  to  any  regulations  which  may  be  imposed  by  STREET. 

If  things  go  well,  there  will  plainly  be  plenty  of  ac-  ‘  Canadian  governments  for  the  best  interests  of  Cana- '  market  is  so  big  as  to  over- 

for  the  returning  Canadian  Expeditionary  For-ce,  ^  dlan  communities.  For  a  time  it  may  be— for  a  time  shadow  the  operations  of  the  most 

least  for  the  Permanent  Force  which  Is  in  process  “  bas  been— desirable  In  the  interests  of  Canada  to  per- 1  Powerful  speculators.  All  of  these. 

.  .  .  ....  .  _  .  nf  miir.cp  have  hp^n  nr-tjvp — t.hn 


of  industrial 


in  understanding. 


Letters  to  The  Editor 


tstruotion  out  of  it.  One  Federal  army  will  be  re-  ‘b®  export  of  unmanufactured  pulpwood. 


of  course,  have  bean  active — tie. 

Brady-Col't-Burrill  interests  in  Rub-  LABOUR  AND  DICTATORSHIP. 
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Quired  to  proceed  to  Winnipeg  to  besiege  the  Soviet  ‘bat  time  has  come  to  an  end,  as  we  believe  it  has,  (jig  pont-Durant  coterie  in '  Financial  Times-  contemptuous  of  those  Public 

Government  and  restore  the  law-abiding  Mayor  and  ‘b®re  is  no  vested  interest  in  the  right  to  export.  i  ‘J'®  '‘yhelan-F.'rst  XatlonaF  sir,-The  operations '  of  the  Rev.  ?'^“‘'‘'®bip  operators  who  have  to! 

Canada  is  perfectly  entitled  to  insist  upon  the  man- '  Uank-Ryan  entourage  in  the  tobacco  !„  Ivens  in  Winnipeg  are  serving  the  bother  with  the  politicians.  He  ex- 
Council  to  tneir  proper  functions.  Anot.hei^'onc,  pre*  _  .  x  stocks*  tlie  Rockefellers  iti  Tnterno.-  *  «  ,  lire^eii  lii^  enntemnt  the  othpr  rijiv* 

^  ^  ..  lUfacture  of  any  of  her  natural  products,  to  any  stage  »xoqks,  me  n  cKeieners  m  imerna  purpose  of  showing  us  ho,-  coniempi  me  other  da> 

eumably  backed  by  detachments  of  the  Canadian  Navy.'^  mav  desire  before  allowing  their  exportation,  Marine,  the  Doheny ,  divides  the  at  MTi.tby. 

will  attack  Toronto,  not  to  restore  the  Mayor  but  to  dis-  „rniiihu  the  Pvnnrtatinn  nf  thpm  altn'^Pther  ‘‘.“bj  modern  general  strike  from  revo-  If  you  become  part  of  the  Go\'- 

,  .  ,  ,  .  .  even  to  prohibit  the  exportation  of  them  altogether.  Be  has  made  possible  the  broaoest  ernment  railwav  system  you  are  eo- 

possess  hun  as  a  rebel,  against  constituted  authority,  -j-hat  is  so  elementary  a  part  of  the  idea  of  sovereignty  I  speculation  in  months.  Some  very  xo"odv  now  disputes  the  right  to  ing  to  be  governed  by  Clitics,”  he 
The  Association  of  Canadian  Muncipalities  will  then  we  are  somewhat  surprised  that  anybody  should  » operators,  however,  have  strike,  when  the  strike  does  not  viol-  told  them.  ‘T  do  not  care  what  they  i 

form  a  Municipal  Army,  for  which  Mr.  W.  D.  Llghthall  dream  of  combatting  it.  It  would  be  possible  for  Can- 1  rJrnll  Tnrthprrt,  nvp”r”J  mnipn  agreement  already  entered  in-  say  or  who  is  going  to  run  it.  They 

win  d„lm  th,  flag  and  Sh-  Adam  Beck  the  uniforms,  ada  to  limit  her  aoeerelgn  right  in  this  retfeet.  by ,  fon  that  a  real  reLtlon  ,Sd  iS?;  Sa^lh?  Vr7ker'rdalm'tto'rS;“o  thl','pr7vtee  ySrul” 

and  inarch  to  the  rescue  of  Jlayor  Church,  nicking  up  agreement  or  treaty  with  an  external  power:  and  It  the .  himtT  rebujung  of  stocks  both  by  the  tpa  Unctions  of  the  law.  and  til  we  are  ashamed  of  ojrselves  to 

reinforcements  in  Hamilton,  London  and  Niagara  Falls,  reciprocal  considerations  were  sufficient  it  might  be  loai  import-  prevent  their  ex-omployers  from  be  in  public  life.  You  will  find  the: 


Editor  Financial  Times; 

Sir, — The  operations  of  the  Rev. 


I  don  &  Port  Stanley,  He  is  there¬ 
fore  contemptuous  of  those  Public 
Ownership  operators  who  have  to ! 


•r,  ,  X  .  A,  a  7  I  Oil. - 1  UtJ  UlJfl  eUllJUft  Ui  tuc  r.  ~  ,.  .  . 

Canada  is  perfectly  entitled  to  insist  upon  the  man- '  Uank-Ryan  entourage  in  the  tobacco !  ivens  in  Winnipeg  are  serving  the  bother  with  the  politicians.  He  ex- 
ufacture  of  any  of  her  natural  products,  to  any  stage  the  Rockefellers  in  eseful  purpose  of  showing  us  ho,-  contempt  the  other  day 

which  she  mav  desire  before  allowin’’ their  exportation  J  ?,"®  .' I  flight  is  the  line  whicn  divides  the  ^'Tiitby. 

ivnicn  sne  ma>  aestre,  neiore  aiiotvins  tneir  exporiauon,  loiif^^ving  in  oils  and  so  on.  The  pub-  %  -cneral  strik*-  from  revo-  "If  you  become  part  of  the  Goi'- 

or  even  to  prohibit  the  exportation  of  them  altogether.  He  has  made  possible  the  broadest  “  ernment  railway  system  you  are  go- 

That  is  so  elementary  a  part  of  the  idea  of  sovereignty  I  speculation  in  months.  Some  very  xobedy  now  disputes  the  right  to  ing  to  be  governe'd  by  Clitics,”  he 


and  march  to  the  rescue  of  Mayor  Church,  picking  up  agreement  or  treaty  with  an  external  power;  and  if  the  i  fccavT  rebuying  of  stocks  both  by  the  g^gp^^d  the  functions  of  the  law,  and  til  we  are  ashamed  of  ourselves  t< 
reinforcements  in  Hamilton,  London  and  Niagara  Falls,  reciprocal  considerations  were  sufficient  it  might  be  mrge..  capnansis  ann  tnat  import-  prevent  their  ex-omployers  from  be  in  public  life.  You  will  find  thi 
Eventually  the  Sorietters  and  the  municipal-righters, ,  desirable  for  her  to  do  so.  But  she  has  never  done  so,  ^at^fa'^iled”  to  get^on^'the^bull^band  on  their  business,  not  by  Government  talking  to  the  machin 

finding  themselves  engaged  in  making  common  cause '  and  we  are  not  aware  that  the  United  States  or  any  -vi-agon  for  the  spring  advance.  laborers,  or  the  skilled 

them,  but  by  force  and  by  the  sup-  mechanics,  telling  them  to  vote  for 


•galnst  the  powers  that  be,  will  be  forced  into  alliance,  other  nation  has  ever  offered  her  any  consideration  for 
and  will  take  possession  of  the  Canadian  National  Rail- '  <loing  so.  In  the  premises,  therefore,  no  Canadian  gov- 
ways  in  order  to  effect  a  junction  of  forces.  Bv  this  ®r7inient  is  under  any  obligation  to  consider  anything  but  i 


perfectly  at  home. 

BREAKING  THE  MAINSPRING  OF  THKIFr. 

A  number  of  theories  are  being  propounded  before 
tbe  Industrial  Relations  Commission,  by  people  who  are 


*  •  •  •  pression  of  the  processes  of  law  and  the  Government.  Hae  there  ever 

OLD  OR  N-EW  LEADERS  IN  WALL  "J/,’  rSuTr'^'d'Jre  actu/S  I  S '  bv  parroS-^”  ^  ^ 

carrying  on  a  Dictatorship  of  the  I  Ir.ri  fhii.8i  from  the  Tenr«pn+=,tiA.«= 


to  us  that  the  best  ad  ant  »  j  i,  ;  bands  of  new  leaders,  or  have  some  ence  that  in  most  cases,  after  they 

people  might  quite  probably  be  served,  at  the  p,  Heads,  who  have  been  de- :  have  got  their  way,  they  are  ivilllng 

present  time,  by  the  prohibition  of  export  of  unmanu- :  voting  their  time  to  their  country’s  '  to  return  the  reins  of  authority  to 
factured  pulp  wood  from  any  source  whatsoever.  At  servlcrs.  returned  to  the  market  the  constituted  rulers.  They  have 
. .  A.v8=riot.,i  iT,+=r=.«ts  nrnfess  Place"  shown  that  the  latter  exist  only  on 


ways  in  order  to  effect  a  junction  of  forces  By  this  under  any  obligation  to  consiaer  anytning  out -I  STREET?  m  re\oiuiion  ana  are  aciuaiiy  jng  by  patronage?’*  i 

urn.  .Mr.  Bourassa  win  i.a  th,  though  wo  h.v.  ■  'K'  f  »'  'ir /„“'’.roriho'’''cai^^^  1“  «r.«  market  In  the  pSJflar  ft  S'aklf  ufro  "d'u  “r!  kind”  PuS'oThSS 

not  the  slightest  idea  upon  Which  Side,  and  the  Mont-,*"  advantage  of  ‘b®  Canad  an  some  ence  that  in  most  cases,  after  they  "  f^^rn  the  weakne'sssM 

real  milk  drivers  will  so  on  strike  again  to  show  their  ^  Tr  kind 

xvrnThMthv  will,  *1,  J  A  X  k.  „  '  prcscnt  time,  by  the  prohibition  of  export  of  unmanu-  voting  their  time  to  their  country’s  '  to  return  the  reins  of  authority  to  ®  ®  : 

sympathy  with  tie  oppressed.  And  nobody  will  be  able  g„„rce  whatsoever.  At  services,  returned  to  the  market  the  constituted  rulers.  They  have  TheCbHc  ' 

to  say  that  we  are  not  doing  ev-erything  to  make  our  re-  .  .1.  »  Arv,o,.i=tiTi  in+orooto  nmfPBtt  Place?  shown  that  the  latter  exist  only  on  v  leiaing  politicians,  me  public 

turned  soldiers,  just  back  from  the  "seat  of  war”  feeli^"^'  y.  ix  fi,  =vT,nrt^r,f  .m  '  Assuredly,  clever  hands  have  giild-  sufferance,  and  that  the  Proletariat  |  Present  state  of  our: 

.  ..  .  ,  ’  ‘uo  think  that  we  should  not  prohibit  the  export  of  un-  the  market  niov'ements  of  the  last  ''’111  resume  its  Dictatorship  when- 1  ^®^°cracy  at  least,  carry  on  its; 

p  y  ai  nome.  ;  manufactured  pulpwood  from  lands  owned  by  the  Crown  few  weeks.  For  over  a  year  the  com- '  ever  It  seems  desirable.  The  only  functions  of  ownership  without  either ! 

- — -  !ig  jio  argument  on  one  side  or  the  other  plaint  has  been  that,  w'lth  the  army,  difference  in  the  case  of  Mi’.  Ivens  on®  of  tbes®  intermediaries  or  the  j 

BREAKING  THE  MAINSPRING  OF  THRIFT.  i  - - - - — - -  navy  and  the  .government  drawing  and  his  followers  Is  that  they  want  other.  I 

A  number  of  theories  are  being  propounded  before  WHY  NOT  MAKE  IT  A  ONE-CENT  R.\TE?  -"o  heavily  on  the  country’s  brains  to  keep  their  Diotatorship  going  all  Not  that  the  politicians  are  exempt  i 

♦ha  Tnx.i=*,-i  =  i  ijaio.f _ r> _ t  .k-jAXA  aud  brawH.  efforis  to  create  market  the  time.  Yours,*  etc.  from  bureaucracy  or  tie  bureaucracy 

toe  Industrial  Relations  Commission,  by  people  who  are  It  would  be  far  better  for  Canada  to  adopt  a  one-cent  foredoomed  to  fafhire  '  Llbertas.  from  patronage.  Tie  distinction  be-  ! 

impressed  with  the  inequalities  and  hardships  of  the  letter  rate  and  so  lead  the  rest  of  the  world,  even  at  the  b.  N.  Baruch  was  in  Washington;'  -  tween  Sir  Adam  Beck  and  Mr.  Hanna 

present  system,  and  who  have  not  taken  sufficient  ac-  cost  of  a  few  millions  of  revenue,  than  to  cling  to'  a  D.  G.  Reid  was  not  active;  the  Scott-  THE  TWO  PUBLIC  OWN’EKSHIP.S.  '‘s  not  that  Sir  Adam  has  nothing! 

"to  tor^s^e?  mo's^or^^^  SrSc^Vt^^^hrCaS  nnancial  T^es:-  SafL  mJs ' 

hardships  arfdue.  '  """  I  behind  her^etitors.  ,  rail. esd  finance  advmory  com- 1  ’^h^^Krio  mechanism^  of  i 


•nd  not  to  the  svstem  most  of  those  I  - - ^  .  ‘Capitol  to  serve  on . ‘"a'lor  rmanciai  ^unes:-  that  he  runs  one  of  his  own.  instead 

V-  X  hi  ‘b®  system,  most  of  those  inequalities  and  l^ost  of  lagging  behind  her  competitors.  ithe  railroad  finance  advisory  com-  ,  Sir.— The  spectacle  of  the  Canadian  of  the  mechanism  of  1 

!  - - - —  mlttee.  while  Harry  Bronner  was  I  ^^'ation^  Rallw^-s  and  the  Ontario  the  regular  politicians;  It  Is  not  that 

The  essential  point  which  all  of  these  theorists  hav-e|  THE  PRODUCT  BELONGS  TO  THE  WORKER!  drafted  from  lie  banking  Beld  ‘o !  H^ro-gl^tric  Radial I 
In  common  is  that  they  propose  to  abolish  the  capitalist  Railway  employees  are  now  demanding  free  trans-.tb®  railroad  world;  the  big  bankers  bureaucracy,  but  that  his  bureau- 

class,  by  abolishing  the  right  of  the  individual  to  exer-:  portation  for  themselves  and  their  families,  and  we  can  inhabitants  of  the  town  of  Whitby,  tempered  by  political  In- 

c  GO  ownership  over  anything  which  forms  part  of  the  |  gee  no  reason  why  brewery  workers  and  undertakers'  the  lesser  lights  of  the  financial  Ont.,  is  not  one  which  is  calculated  to  «vnii  innno..  onx 


mechanism  of  production  or  distribution. 

That  ownership  is  to  be  transferred  to  the  commun¬ 
ity  as  a  Whole,  or  to  the  body  of  workers  engaged  in  i  Reid  continues  indifferent  to  the  |  It  is  plain  that  even  if  every  pri-  —  ^  “  —  -  - 

_ _ V _ _  _  ^  '  Tir-Arnruir-tr  TV  nTTAxr*  market  hut  the  dissolution  of  the  vate  transportation  agency  in  the  _  oifA-Amw*. 

opwatlng  the  mechanism,  or  partly  to  one  and  partly:  DE3I0CBACY  IN  OTTAWA.  money  pool  committee  bas  lightened  country  were  abolished  and  its  pro-  .  qtA-y  fitir.-r  ururpc  twi.'  niru 

to  the  other.  If  the  heir-apparent  comes  to  Canada  to  open  the  the  burdens  of  the  hankers  so  that;  perty  transferred  to  the  “public”  in  "^^RICHFR* 

The  advocates  of  these  proposals  admit  that  they!  new  Parliament  Buildings,  we  presume  that  the  anti-  fhey  have  more  time  for  market  af-  one  or  other  Of  its  various  forms,  we  ,  irt- 

tun  c.k..co.,.id.r.kle.ph..va,  during  Bt,  procs  otj  title  MeptPere  .f  ParllAMe.t  will  address  bim  as  -Mr.  '“‘luSS  ^'KTa™  “rSvrd  BS^-^wSrtlS'a’idp.ept  were 


assistants  should  not  get  free  beer  and  free  burial  res¬ 
pectively. 


ine  jespr*!'  or  i.no  rmanciai  wAAiv-u  io  tu  «vrkii  'naxre  ' 

world  had  cither  lost  ihelr  cunning  ehed  a  roseate  light  upon  the  prin-  ^  ^  J  cLicL”  hu?  It  it 

or  become  timid.  Baruch  is  in  France  ciple  of  Public  Ownership.  ,  J  ^  ' 

and  Reid  continues  indifferent  to  the;  It  is  plain  that  even  if  every  pri-  dhoice,  is  it.  1 

•marlrAt  Vitit  thtb  HiecnliiHrtn  nf  fh/s  vntA  trflnRnnrtat.inn  flB'A’nntr  in  tho  I  SpCCIfllOr# 


'  their  nerve. 

t  ... 

YOUR  OPERATORS 
STREET. 


rivalries  and  the 
for  territory,  bet>.- 


same  Rniiahhlinff  •>^1'  argumcni  were 

*.-cen  different  In^  n®®d®<l  ‘o  support  your  claim  that 
=„=v<  «=  .1,0  Canada’s  war  loans  should  not  he. 


tities  of  the  “public;  such  as  the  I 

Dominion,  the  Province  and  the  f^om  Income  tax.  it  is  surely  to  I 
municipalities,  p  we  had  during  toe  found  In  the  circumstance  that  i 
worst  and  most  ill-rcgulated  period  long-term  loans  have  alre,.xdy' 

of  private  ownership.  risen  considerably  in  expectation  of 


transfer,  but  claim  that  a  ae.rtain  amount  of  disturb- 1  Windsor.  Jr.”  '  their  nerve.  I  for  territory  betweVn  different  in  *"  support  your  claim  that 

•nc*  is  necessary  to  all  reforms— which  is  doubtless  -  i  ....  titles  of  the  “nubile”  such  as  the  C-anada’s  war  loans  should  not  he, 

true.  SOTIET  OB  SAUTE.Qn.PEtJT.  f  .  !  Dominron  toe  Sovinc^  and  Se  r** 

Once  the  transfer  is  effected,  they  claim,  the  work  of  One  thing  about  these  plans  for  a  Soviet  Government  N^OIR  OPERATORS  IN  MALL  municipalities,  as  we  had  during  the  be^Toun^'ln  toe’  circurnstanc^  that 
toe  world — production,  distribution,  constant  reinvest-,  in  Canada  is  that  they  make  us  feel  that  perhaps  the  STREET,  worst  and  most  ill-rcgulated  period  long-term  loans  have  alre,.xdy 

ment  of  a  part  of  the  product  In  renewal  of  plant — will !  nresent  Government  is  not  so  bad  after  all  Generals  in  the  world  w-ar  were  ,  of  private  ownership.  risen  considerably  in  expectation  of 

on  ..  hpfnre  eniv  rnnr.  =nH  mnZ  ...ic.,,.  ^  government  uot  SO  Dua  attcr  an.  ^  g,^  3^^  represents  a  species  an  Increase  in  income  taxation,  .and 

hi. 1  X  f  .  1?  '  THF  BFMiVD  Ff  R  ^Fror  VTTTOV  ‘h®  “‘h®*-  ^1“®“  ®*-  ‘bat  nobody  doubts  that  whr-n  the 

But  in  this  they  are  glarmoly  and  fatally  wrong— tin-  THE  DEMAND  FCE  RECOGNITION.  ^  dozen  heavyweight  leaders  |  ceptionally  irresponsible  powers  are  actual  Increase  Is  announced  It  will 

less  they  can  show  that  the  nature  of  man  will  be  Im-;  At  the  present  rate  of  progress  we  shall  soon  have  have  yet  to  reach  their  fortieth  mile-'  vested  in  the  bureaucracy  which  send  these  bonds  still  hig'aer  than 
mediately  changed  as  a  result  of -this  transfer,  and  that  lockouts  called  because  the  unions  have  refused  to  re-  stone.  James  Cox  Brady,  Allan  A.  operates  Ihe  publicly-owned  business,  they  are  to-day. 

be  will  henceforth  be  actuated  by  a  single  regard  for  cognize  the  employers.  ^^'an  and  Percy  A.  Rockefeller  are  He  does  not  have  to  bother  much  A  Byslo-m  of  taxation  under  which 

u  .u  -  .V.  #  ,1  I  '  _  multimillionaires  not  only  as  a  re-  with  the  politicians;  they  put  him  every  dollar  arlded  to  the  taxes  of 

toe  Interests  of  humanity,  the  community,  the  fellow-  BY  THEIR  FRUITS  ®'‘''’  inheritance  and  family  con- 1  beyond  their  reaeh  when  they  <on-  the  non-bondholder  simply  means 

members  of  his  craft,  to  toe  exclusion  of  all  selfish  mo- ,  ‘  *  nections  but  owing  to  their  own  ini- 1  ferred  on  him  his  gigantic  powers. '  adding  to  the  wealth  of  the  bondhoid- 

lives.  i  f^*®  to'‘®r®®‘s  of  accuracy  It  may  soon  be  necessary  tiative  and  achievement.  Allan  A. '  ue  does  not  have  to  bid  for  the  niip-  '  't'  unrea.s.inable  tliat  It  Is  diffi- 


Generals  in  the  world  -war  were  ^  of  private  ownership.  risen  eonslderably  in  expectation  of 

past  60,  with  Foch  over  70.  In  tVall  Sir  Adam  Beck  represents  a  species  an  Increase  in  income  taxation,  .and  ! 

Street,  on  the  other  hand,  at  lea.st  of  Public  (Ownership  in  which  ex-  that  nobody  doubts  that  when  the  I 

half  a  dozen  heavyweight  leaders  i  reptionally  irresponsible  powers  are  actual  Increase  Is  announced  It  will  1 


He  does  not  have  to  bother  much  A  system  nf  taxation  under  which 

.T  _ _  multimillionaires  not  only  as  a  re-  with  the  politicians;  they  put  him  every  dollar  arlded  to  the  taxes  of, 

BY  THEIR  FRUIT, S.  inheritance  and  family  con- 1  beyond  their  reaeh  when  they  jon-'ihe  non-bondholder  simply  means 

nections  but  owing  to  their  own  ini- I  ferred  on  him  his  gigantic  powers. '  t'^kUng  to  the  wealth  of  the  bondhoid- 
In  the  in-terests  of  accuracy  It  may  soon  be  necessary  tiative  and  achievement.  Allan  A. '  ue  docs  not  have  to  bid  for  the  sun-  ’ ’’  I*'  unrea.s.inable  tliat  It  Is  diffi- 


beyond  their  reaeh  when  they  jon-'ihe  non-bondholder  simply  mea 


In  order  that  the  physical  mechanism  of  production  >’®f®'‘  “>®  fornier  working-classes  as  the  striking  Ryan  is  a  firm  hrlicve;-  in  the  steel  p„,.,  anybody,  except  the  cleeti 

ly  be  constancy  replaced  as  It  wears  out,  and  mav  be,  classes.  B'eth)e>p>m  s'er^'hoard— ”hm  *is  ‘‘® ‘®  e-"*®''* 

,  .  .  J  .1  -  iiein  en  m  .'>.eri  noaro— out  is  aiso ,  ^  ^  Igg,,,,  ,,,  ap,, 


enlarged  in  accordance  with  the  constantly  grov.'ir'?|  heavily  Interested  in  the  motor  and 

needs  of  the  civilized  world,  it  is  necessary  that  peo- ,  EXPERIENCED  MAN  IS  W.4N"TED.  r|!  industries.  Of  perry  A.  B.orke- 

|rfe  should  constantly  abstain  from  the  consumption  ofi  Haring  conferred  peace  on  Europe,  Sir  Robert  Bor-  nr.*?? 

X  J  branch  of  big  b-isiness  from  roppe-r 

twrt  of  the  product  of  current  industri-,  ar^^^nvest  it  den  is  now  coming  back  tc  a  Job  that  really  does  need  shipping  in  which  h<-  ;s  not  largely 
•8  capital.  This  function  has  hither;9  bt^^^^^orm-  a  Peacemaker.  lr.ter<sted  He  was  on>*  of  the  hir¬ 
ed  bv  individuals,  and  individuals  alone.  Th<^^^^k|X-  holdej-s  of  Anieri'an  tnieri.a- 

Ity.  .8  a  community  and  not  a-.=  individuals.  ^BljL  AFRAID  OF  FI  BLIC  OFIMO.V,  ’^.nal  f  orp^.nr,on^^^^^^^^^^ 

done  it.  The  body  of  workers  in  any  Industri^^^^^^^LTherc  is  bomfthing  wrong  about  a  labour  ;no-.emen'  sha'«s  a  r  -ntre  of  -ici.v-.t)-  on 

U  •  body,  has  never  done  It.  All  saved  wcal^^^^^^Kb  finds  U  necessa.'-y  to  suppress  iLe  newipaper*  j-b,  R-o  -k  Kxchange 


W  1 


lr.ter<st'-d  He  was  fin**  'if  the  hlg- 
i '  St  holdej"B  of  Anieri'ati  Inleri.a- 
yonal  forpor.it ion  an'l  took  a  le.idlng 
I,ar’  In  ').=  in’c.  otn'Ti’  'h;  t  made 
those  sha'ts  a  'in're  of  ’ici.v-.fy  on 
i*h<  R’O'  k  Hxchange 


He  docs  not  have  to  hid  for  the  sup-  '  unrea-sonablc  tliat  It  Ih  diffi-  ' 

port  of  anybody,  except  the  doctors  * ‘®  un'lerstand  how  «  ei.  i 
r.R  in  me  1  ,jpglPf,g  s.inctlon  t  nnic  to  embark  iifton  it.  !  ,ven  ni 

lit  is  also  ,  g  ^  bond  issue  for  him  to  spend.  ' '‘®  '‘-'''V’  would  set  tn  wortli  ih( 
motor  and  ,,,,  nn  ac-  while  to  ofle,- .som-  ..ttrac 

‘t®  anyh'riy  at  all.  and  h.a*  not  m  l'i'  n  - 

,  rtnr  r  done  S')  for  many  years.  H'>  can  keep  ,i  ,  <'''is  o  pait  ui  h 

■irn  c'lpper  '  '  t.lieir  bonds  in  ex'-hanv  ■  ftir  ,i  t.-ixntde 

lot  largely  «-;;neral  public  h.-jppy  bv  tKca-  difficulty  would 

,f  the  Mg-i’'''’®’'"y  fencing  private  l,cht|ng  ,, 

i  tnleri.a-  f**'*  «n'>  r"otiplng  hlm-eif  >,j  ,„a„y  ^  ^1.1. 

'  a  ie.idlng  charging  the  d'-'o-p  tt.  p.jt.i.f  llgh'lng  rot-d  r.-vo  >  ; t,  o 

h;  t  made  '>r  b-.  n.it.nz  far.s  on  a  rsllwxv  nnd  p-.„r  man  nnd  ".ti ,•  tt.r 
'icf.'.'-.ty  on  w  ping  'cit  a  part  .  *  Jn'eyrn*  t' iTixi  'd  'tm.effOir,  w.,'it't  t.a*'  O' 

'  f.hargea,  as  In  tb»  .asr  ..f  'he  I/m  h’  e >•  .-a- agai.’l-,  gencro  jj  '  r  'li 


We  recommend 
€md  ojffer 
Wayagamack 
Pulp  and  Paper 

First  Mortgage 
6%  Bonds 
Due  February  l»t,  1951 

Price  Market  to 
yield  about 

7% 

GREENSHDELDS&CX),' 

’  qMemherm  Mpn&maf  Stfci  Eaihmifa 
vitdare  in  Canodkm  Bond  latuio 

J7  Si;  John  Street.  Montreal 
Central  ChatDbers,Ottawa 


F.H.  Deacon  &  Co. 

■embers  Toraito  Steck  Ezehiife 

Transact  a  general 
Stock  Exchange 
business,  also  deal 
in  unlisted  and  in¬ 
vestment  Securities 

97  BAY  STREET.  TORONTO 


Bought— Sold—Quoted 
BONDS 

GOVERNMENT 
PROVINfl AL 
M  U  N  I  <’  I  P  A  L 
riTY 
RI'IIOOL 

J.  F.  STEWART  &  CO. 

lon  Bay  Siropf,  Toronto 

T<  l<’|ih<iiie  tilrlalrle  'TIMtl 


I;. Iter  or  tin  w<  uM  fii.!  of  II  e|i  pur- 
pof  <•  wllti  th'  f'lMiii  r.  rreirs.  etc 

\nlc\«  tit  id. 

"lorot.tii.  M.tv  1 '■ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATTRDAT,  MAT  ?4,  1919 


National  Trust  Company 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE  I  THE  BANKERS’  TRUST  CO. 


Capital  Paid-up 
Reserve  •  • 


SI, 500, 000 
81,600,000 


EXECUTOR  and  TRUSTEE 


Montreal  Directors: 

II.  B.  Walker  F.  W.  Molson 

H.  J.  Fuller  T.  B.  Macaulay 

W.  M.  Birks 

Montreal  Office;  153  St.  James  Street 

JOHN  McDonald,  Manager. 


Who  Will  Manage  Your  Estate  ? 

Somebody  is  going  to  manage  yonr  property  after  yon 
are  gone.  Shall  It  he  one  selected  by  yourself  or  shall 
this  important  matter  be  left  to  chance  I  If  one  of  your 
'  oirn  selection,  shall  it  be  an  individual  or  a  responsible 
Trust  Company  ? 

To  assist  thoughtful  men  to  intelligently  decide  this 
question,  we  have  prepared  onr  booklet,  “Father  to  Son.” 
A  copy  will  he  mallinl  to  you  on  request. 

The  Crown  Trust  Company 

"A  Trust  Companr  (or  the  PubUc's  Service.” 

145  ST.  JAMES  STREET  -  -  MONTREAL 


F.  J.  Phelan,  who  has  been  asso-  City;  the  English  House  being  Grace  Trade  Board,  and  also  upon  the  Can- j 
elated  with  the  stock  brokerage  firm  Bros.  &  Co.,  London,  England.  adian  Trade  Commission.” 

of  Green.  Dodds  &  Company,  mem-  Und?r  the  direction  of  Mr.  Stark  - 

bera  of  the  Toronto  Stock  Exchange,  the  Canadian  house  of  the  Grace  or-  H.  C.  Flood,  who  recently  onfered  j 

for  over  two  years,  has  been  admit-  ganization  has  expanded  Its  activities  its  a  partner  in  the  well-known  bond  | 
ted  to  a  partnership  in  the  firm.  with  phenomenal  rapidity,  its  opera-  ^tid  financial  house  of  Nesbitt,  j 
Previous  to  entering  the  brokerage  tions  and  trading  calling  for  an  in- 
busine.ss  Mr.  Phelan  was  connected  terchange  of  commoditifs  with  all 
I  with  the  Home  Bank  of  Canada.  parts  of  the  world.  I 

‘  - -  Possessing  its  own  ships,  banking ' 

I  .Norman  Baldwin  Stark,  though  a ,  facilities,  and  trained  staffs  of  ex- : 
young  man,  has  attained  a  large'  -jerts,  each  specializing  in  his  own 
measure  of  success  in  Canadian  busi-  line,  and  familiar  with  every  aspect 
ness  and  financial  circles.  At  thelQf  j^jg  niarket,  and  located  as  they 
present  time  he  Is  in  charge  of  re- 1  jjj  every  trade  centre  on  the  map, 
presentation  in  Canada  for  the  fm-  jjjg  Grace  organization  are  able  to 
anclal  and  commercial  house  of  ^-itake  care  of  their  clients  and  make 
R.  Grace  and  Co.  the  ramifications  of;  their  overseas  trading  just  as  safe 
I  which  extend  throughout  the  woi Id.  i  pj,gy  ^^g  jj^  their  home  markets, 

.  Mr.  Stark  was  born  in  Toronto  In  ■  jg  outstanding  example  of 


EXECUTORS  -  TRUSTEES. 

Head  Office  -  •  Montreal 

■"Authorized  Capital  •  •  §1,000,000 


He  received  his  education  in 


what  can  be  accomplished  by  organ- 


the  schools  of  that  city,  graduating  j  i2atjQjj_ 

from  rpper  Canada  College  and  the;  Though  Mr.  Stark  is  a  busy  man.i 
I  University  of  Toronto.  nevertheless,  finds  time  to  take 

'  He  began  his  business  career  wUhjij^g  leading  part  in  other  than  busi- i 
the  Dominion  Securities  Corporation,  ^ess  aciiviUes.  He  took  a  promin-' 
Toronto,  and  was  transferred  to  pgj.^  patriotic  and  Red  Cross' 
Montreal,  and  later  to  Winnipeg,  work  during  the  war  and  served  as' 
.Subsequently  he  organized  the  bond  qjj  teams  in  connection  with! 

______________ — ^ —  I  the  Canadian  Patriotic  Funds  cam-  \ 

-m:  jpaigns  in  Montreal.  He  is  also  a' 

I  life  governor  of  Uie  Mouireaf  Gea- 1 

'  !  eral  Hospital. 


WAR  LOANS 


All  information  sup¬ 
plied  on  the  different 
issues  of  War  Loans 


WAR  LOANS  BOUGHT  & 
SOLD 


T.  McCALLUM 

Member  Montreal  Stock  Exchanjte 

14  HOSPIT.4L  ST. 
Telephone  Main  1103 


UNLISTED 

SECURITIES 

T.  A.  RioARDSON 
&  CO. 

INVESTMENT  BROKERS 
Royal  Bank  Bnilding 
TORONTO 


EDMONTON  OBTAINS 
$2,000,000  LOAN 


The  Edmonton  Civic  Finance  Com- ,  NORMAN  B 
mittee  has  arranged  for  a  loan  of ' 

$2,000,000  from  the  Imperial  Bank  brokerage  firm 


K.  W.  BInrkwell 
D.  r.  Mnearow 
JnmpM  Klmaly 
J.  M.  Kilbourn 


PrcKliloiit. 

Vlce-Pre»iilpnf. 

tlaniiBer. 

Secretary. 


This  Company  is  equipped  for  (he  careful  and 
effloient  handling  of  every  form  of  Trust  Company 
business. 

SAFETY  DEPOSIT  BOXES 

Office.s:  Merchants  Bank  Building. 

I  St.  Prtcr  Strict  Mntrnnre. ) 


W.  J.  Green 


C.  K.  Dodds 


F.  J.  Phelan 


NORMAN  BALDIVIN  ST. IRK 

fcrage  firm  of  N.  B.  Stark  & 


■  eral  Hospital.  -  H.  C.  FLOOD. 

i  .  .T,  Thomson  &  Co.,  of  Montreal,  Toron- 

I  C.  B.  McNaught,  of  Toronto,  has  and  Hamilton,  has  had  an  extensive 
resigned  from  his  position  as  a  mem-  experience  in  the  bond  business, . 
ber  of  the  Canadian  Trade  Comniis-  tboiich  a  young  man.  | 

Sion,  and  the  Government  has  ac-  Mr.  Flood  is  an  Easterner,  having 
cepted  his  resignation.  It  is  un-  first  seen  the  light  of  day  in  St.  Johu,  i 
derstood  that  Mr.  McNaught  asked  to 

ibe  relieved  of  his  duties  on  account  After  graduating  from  the  Rothe- , 
•..s  1  o ♦  i « er  Collegiatp  Iiistitute  hc  mtercdi 

of  considerations  relating  to  his,  ^  ^ 

health,  as  well  as  the  pressing  Hp  ,pf.  employ' 

'  mands  of  his  private  business.  bnnk  to  rnicr  tbo  stock  brok- 1 

Before  the  formation  of  the  Cana-  erage  business  with  .T.  M.  Robin®on  I 
dian  Trade  Commission,  Mr.  Mc-,&  Sons,  and  later  joined  the  staff  of  j 
Naught  served  as  a  member  of  the!  the  Royal  Securitic.s  Corporation. 
War  Trade  Board,  which  was  created  From  the  latter  he  went  to  the  E3.s:- 
carly  in  1918.  I  Trust  <  'ompany.  being  manager 

I  In  acknowledging  receipt  of  Mr.' of  the  Montre.al  Branch,  and  is  now 
McNaughfs  resignation  Sir  Thomas  associated  with  Messrs.  Nesbitt  , 
White,  the  acting  prime  minis: or !  ^ 

,  said:  i  '  _ _  ; 


GREEN,  DODDS  ®  Company 

announce  that 

Mr.  Frank  J.  Phelan 

w’'ho  has  been  associated 
with  the  business  for  a 
number  of  years  has  been 
admitted  to  partnership 


410  Royal  Bank  Building 
Toronto 


May  20th.  1919 


IIUIII  LUC  oaiia  nrOKPrage  lUiu  ui  u.  oiaie  vv,  ^  _  (.IretimctancpQ 

against  current  taxes.  The  commit-  Company.  This  business  be  coiitin-  *  ler  von  to'  W.  Reid,  who  will  be  in 

tec  also  agreed  to  the  strong  plea  for  ,,ntTl  June  1917.  when  he  took  make  It  nccessar.  tor  y  ^  cb.srge  of  the.  Montreal  office  of 

economy  put  forward  by  the  bank.  .up  rnanagement  for  Canada  of  take  tJiis  step,  but  desire  to  again  ex-  Gibson  <t  Company,  has 

and  informed  the  manager  that  the  .  Tr,»r,rTiQHnTiai  finanoiai  and  coml  to  you  the  most  earnc-st  grati-  returned  from  overseas  service, 

amount  of  credit  will  not  be  exceed-  ...  .  =  -Tho  rmoo  tude  of  the  Government  for  the  fine  previous  to  enlisting.  Mr.  Rejd  was 

..d  mercial  bouse,  known  as  The  Grace  von  have.  atL„ana,,»..  Porrnnino  of- 


I  economy  put  forward  by  the  bank. 
I  and  informed  the  manager  that  the 
I  amount  of  credit  will  not  be  exceed¬ 
ed. 


me  iniernauunai  uiid-miai  ,  m^e  of  the  Government  for  the  fine  previous  to  enli.sting.  Mr.  Rejd  was 

mercial  house.  public  service  which  you  have.  at|,rianager  of  the  firm's  Porcupine  of- 1 

Organization.  The  American  .  personal  sacrifice  to  yourself,  I  fire,  and  before  that  was  on  the  staff  | 

rn  ^vv^i^hrad  nWrea  in  Nc-v  York  rendered  as  a  member  of  the  tVar'of  Porcnpinc  Crown  Mines.  Limited. 


known  as  IV  .  R.  Grace 
GILLMOR  &  McDOUGALL.  !  Co.,  with  head  offices  in  New  York 

Among  the  changes  in  the  legal  | 

world  is  the  establishment  of  a  new  - - 

firm  of  barristers  and  solicitors  un- 

der  the  name  of  “Gillmor  &  McDou-  CAN  AD 

The  partners  are  Daniel  P.  Gillmor 

and  E.  Stuart  McDougall  who  have  I— - — - 

both  been  connected  with  the  firm  of  |%  Bfl  A  ni/PT 

Brown,  Montgomery  &  McMichael  for  K||NI|  I  IN 

j  the  last  eight  years.  UUIlUIVinmiUI  IW 

j  Mr.  Gillmor  is  well-known  in  foot-  OTII  I  DDOA/UQIKIfa 
.  ball  circles,  having  captained  the  Me-  OlILL  lIlUiTlIOIIlU 

iGill  team  while  an  undergraduate.  _ 

'  He  was  one  of  the  officers  of  the  „  .  o.  _ _ 

1 148th  Battalion  going  over  as  a  Com-  ,  Ro>-al  ,  ecun  es  ® 

'nanv  Commander  '^'Is^ussing  the  Bond  Maiket,  say 

pany  comnianuer.  earlier  in  the  year  they  outlined 

Mr.  McDougal  returned  fiom  fundamental  economic  forces 

.France  at  the  beginning  of  February  strongly  to  im- 

I  last.  He  joined  the  Princess  Patri-  investment  securities  of  all  des- 
|cla  s  Canadian  Light  Infantry  in  Jul.v  ...ij  jj^ns  to  higher  price-levels.  “IVe 
I  1915.  was  promoted  to  the  rank  of  ,.pn,urcd."  they  now  say.  “the  pre- 
!  major  in  191 1  and  for  a  time  acted  as  diction  that  lower  interest  rates  and 
i  second  in  command  of  his  battalion.  exultant  higher  values  for  high- 
I  The  new  firm  has  opened  its  of-  ..Ifio  bonds  would  shortly  prevail. 


CAN  ADI  AN  BOND  NEWS 


McCormick  &  Company 

STOCKS,  BONDS,  MINING 
&  UNLISTED  SECURITIES 

Room 8, 82  ST.  FRANCOIS  XAVIER  STREET 


MAIN  4216 


MONTREAL 


BOND  MARKET  IS 
STILL  PROMISING 


SASK.  RURAL  ISSUES.  I  CALGARY  PETROLEUM  [some  of  its  liabilities.  If  the  deben-  ."'T.OUfi  liarreis  of  oil  produced  .since 

-  Trt  BCCIIC  r* UDCAITIiDrC  Mires  can  be  placed  a’  a  satisfactory  1914  are  worth  approximately  $;ino.- 

The  local  Government  Board  of  IOwUL  UlDLii  I  UltCw  figure  the  result  will  be  the  carry  ina  Ot'i'  whieli  would  pay  for  all  the 

Saskatchewan  has  given  authoriza-  _ _  out  of  an  active  programme  of  he-  \clopnieiit  work  done  on  the  pro- 

tlon  for  the  following  issues:  '  veiopment  and  extensive  work.  The  di.cing  wells. 

Esterhazy,  $31,255.  15  years,  not  rx-  Calgary -  The  shareholders  of  the  debentures  could  have  been  i.ssiirrl  --  -  - 

cceding  STc  Ann.  Sec.-Treas.,  '  1  x’olroleum  Products  Com-  under  authority  granted  the  dime-  Hake  a  liiiltif  of  mention  in  z  The 

non  Flooke.  Esterhazy  j  panv  have  approved  of  the  proposed  was  thought  linaueial  Tiines  when  you  write  to 

Dafoe  Copeland  $8,600.^15  years. ;  jSiin.uoo  debentures  to  be  to  wail  more  favourable  condi-  any  advertiser.  It  helps  (o  eomince 


some  of  its  liabilities.  If  the  deben- 


'.00(1  liarreis  of  oil  produced  .since 


tures  can  be  placed  a’  a  satisfactory  1914  are  worth  approximately  $;100.- 
figure  the  result  will  be  the  earry  ina  0('0  whieli  would  pay  for  all  the 


The  Royal  Securities  Corporation  i  j,,- Esterhazy. ' 

in  discussing  the  Bond  Market,  say  j  Cope.land  $8,600.  15  years, 

that  earlier  in  the  year  they  outlined  exceeding  89;-  Ann.  Sec.-Treas., 


_ _  our  of  an  active  programme  of  or-  \clop 

veiopment  and  extensive  work.  The  di.cin 
The  shareholders  of  the  debentures  could  have  been  i.ssiirrl 


\clopnieiit  work  done  on  ihe  pro¬ 
ducing  wells. 


various  fundamental  economic  forces  j,,  j  L^xdale.  Dafoe.  ^ 

which  were  tending  strongly  to  im-  Lpstock  $32,500,  15  years,  not 

pel  investment  securities  of  all  des-  seeding  8rc  Ann.  Sec.-Treas.,  F.  IV. ; 

criptions  to  higher  price-levels.  “Me  prawford,  Lestock.  , -  - 

ventured. ■'  they  now  say.  ‘‘the  pre-  ivise.  Creek,  $15,300.  15  years  not  i  ■  -  — - 

diction  that  lower  interest  rates  and  exceeding  STe  Ann.  Sec.-Treas.,  O, 
resultant  higher  values  for  high-  c.  Christoffersou.  Admiral. 


isEuert  to  secure  funds  for  the  pro¬ 
secution  of  the  eoinpany's  drvelop- 


tions  before  floating  the  bonds.  Hial  his  .iudgment  is  right  in  the 

The  managing  director  is  optimis- I  piilliiiK  power  of  Canada’s  Leatiili 


and  al.so  to  liquidate  ^'9  "'er  the  outlook,  sa.ving  that  the  i  l  inancial  Paper. 


The  new  firm  has  opened  its  of-  ^....3^,^  ponds  would  shortly  prevail.  Hafford,  $26,500,  15  years,  not  ex- 
fices  in  the  Guardian  Building,  St.  optimism  which  has  been  fully  ceeding  8^  Ann.  Sec.-Treas.,  Chas. 


I  James  Street. 


justified  by  the  aetivity  and  strength  IV.  Mays,  Hafford. 


Vancottver^ — Contracts  for  four 

more  steel  8.100  ton  ships  are  neces- 


Valjean,  $9,600,  15  y’ears,  not  ex¬ 
ceeding  8Cc  Ann.  Sec.-  Treas.,  John 


TORONTO  _  •  of  the  honi  market  during  the  past  Valjean.  $9,600,  15  years,  not  ex- 

I  :  fpw  months.  ceeding  8Cc  Ann.  Sec.-  Treas.,  John 

.  —  '  ■  Vancouver— Contracts  for  four  are  of  the  opinion  that  the  Laing,  Valjean. 

^  nccfs-  ^  Blainc  Lake,  $55,500.  15  years,  not 

TENDERS  FOR  COliNlY  OF  dered  even  more  eff(5ctive  by  the  set-  exceeding  8'rc  Ann.  Sec.-Treas.,  J.  I 

DADI  CTnU  nCDCUTIIDCC  operating  irou-  .  .  an  e  <  ^  tlement  of  Peace  terms  and  the  fact  Roberts,  Blaine  Lake. 

CARLETON  DEBENTURES  Icce  yards  require  contracts  Yor  6  or  ,  anticipated  in  some  M'oodside.  $1,300,  15  years,  not  ex- 

steel.  8.100-ton  ships,  to  permit  them  nccpsearv  acconinani-  oeeding  Ann.  Sec.-Treas..  Peter 

_  I  to  finish  the  year  and  coniplerc  next  Quartets  as  a  necessary  accompam  Gravellmurg 

... I  s.,  Tsr  ™  -,-1?  ”  .r  ~  , 

Er .tE  ’  .  ........ 

noon  for  the  purchase  of  .40.00().no  RgHantyne,  Minis-  new  issues  being  readily  effected  at  S^c -Treas  T  F 


USE  i 

Made  In  Canada  i 


•ears,  not  ex- 
Treas..  Peter 


forty-seven  dollars  j  ,j,,. j,nd  1920, 
cents,  which  in-  '  ■  ■ 


Beausoleil 

Limited 


nnnn  fnr  the  nurchace  of  «4n  000  00  of  expiaineo  Dy  snipyam  o|)eia-  ...  ......  .....  ......  (-ro^vn.  $5,800.  15  years,  not  ex- 

dZn  ^res  to  be  i.sued  da^ed  the  readily  cffcc  ed  at  I  pp^j.^^  Sec.-Treas.,  T.  F. 

debentures  to  be  'esued.  dated  the  I  p^  Marine,  announces  tha!  the  prevailing  levels.  Government  M  ar  .-ppp^,  .^^.  p,, 

first  day  of  Augu.«t,  I9n  ,  .=a,d  deben- 1  Government  intends  to  give  contracts  I.oans.  prices  for  which  are  governed  opn_  15  ypars  not 

tures  will  be  for  three  thousand  three  j  j.ppp  ,j,p  yards  busy  solely  by  .supply  and  demand  on  the  I  p^ceeding  89^ ’Ann.  Sec.-freas.  H.  ^ 

hundred  and  forty-seven  dollars  j  1919  and  1920,  stock  exchanges,  are  holding  firm  p  Tveman.  Brock. 

and  seventeen  cents,  which  in- 1  - -  ■■  =  around  rerorti  levels,  all  of  which  re-j  Kii’ral  Municipalities.  I 

eludes  interest  at  the  rate  of  -■  . ,  present  premiums  over  issue  prices.  'Willowdalp.  '  $5,500,  purchase  of: 

five  and  one-half  per  cent,  per  I  •!  “Activity  in  the  municipal  an1|,oad  machinery.  10  years,  not  ex¬ 
annum  or  at  less  amount  than  $3,-|  n^CltlSOleil  corporation  departments  is  curtailed;  reeding  61/^94  instal.  Sec.-Treas.,  h. 

347.17  at  the  option  of  the  purchaser.'  w  MO  rather  by  lack  of  •supply  of  new  is- '  Robertson,  Whitewood.  ’  i 

but  not  to  exceed  $3,347.17  for  prin-|  J  IfYllhofl  sues  than  by  lark  of  demand,  a  con- j  - 

clpal  and  interest  each  year,  and  shall  tinned  absorption  of  old  issues  which  |  STIFFER  PRK'KS  EXPECTED.  ! 

have  attached  to  them  coupons  for  the  — ,  have  been  extensively  traded  in  of|  Canadian  Victory  Ixtans  continue 

payment  of  the  said  interest.  Ac-  |  late,  tending  to  emphasize  rather  to  show  unprecedented  activity  not 

ceptance  of  any  tender  will  be  subject  I  than  relieve  the  prevailing  lack  of  found  in  the  less  favoured  issties  of 

to  delivery  of  said  debenture.s  on  or  |.  now  offerings.  Searcity  of  previn-  the  American  Republic.  For  a  lone 

after  the  15th  day  of  July  next.  1;  rial  and  municipal  issues  has  bad  the  time  the  long-term  bonds  held  the 

CHAS.  MAcrxAB  Canadian  effect  of  stiniulaUng  emulr.v  for  cor-  ,pot-lighf;  hut  now  the  short  term 

County  Clerk.  |  _ _ ^ _ ^  poration  bonds  on  the  part  of  dealers  ^ 

I  '  '  - .  .  .  ■  =•  iniPSiment  whose  names  are  usual  y  more  close-  _ i  . 

,  .  J  ..r,  •  •  ,  activity  with  prices  moving  close  to 

I  Iv  connected  with  miinicinal  finane-  '  ,  '  _  ”  .  . 

Sttiurnifs  .j  ,  ,  ,  new  records.  The  investivent  <  r-  ' 

—  ^  '  ing,  reflecting  an  evident  demand  on!„,„„,  mo--  _ ■-..■o  ■ 

7%  !  ,  the  part  of  their  clients  frir  rorpora-j  ‘ ,  ,1,  ,  Stea  , 

Cumulative  Preferred  '  i  lion  bonds  of  the  better  Clas.s  before;  ong- erm  19,.u  s  are  also  en- 

Stork  I  '  I  high  war-time  yields  have  become]  deal  of  popularity.  | 

With  Bonus  o(  i  I  entirely  a  thing  of  the  past.  A  Bond  men  generally  express  the 

'  glance  over  the  list  of  the  new  first-  QP'Q'f'f*  that  a  good  deal  stiffer  pricey 

OU/o  I  grade  Canadian  corporation  issues  paid  for  Canadian  bonds  in  j 

Common  Stock  112  ST.  JAMES  STREET  '  eince  the  beginning  of  the  year  re-  near  future,  despite  the  large  ; 

In  Estabiisiird  Toronto  iiidu.%-  ]  MO.N'TRE.AL  ^  veals  the  fact  that  thcir  number  can  number  of  public  offerings  that  may  ' 

trial  Company.  _ _ _ |  j  be  counted  almost  cn  the  fingers  of  he  made.  The  .Newfoundland  award 

Write  for  Literature.  -  one  hand.  Steady,  or  rising,  prices  is  taken  as  an  index  to  the  upper 

LlOVd  McArthur  &  Co  '  ~  ~  |  for  corporation  bonds  would  seem  to  sweep  in  prices:  and  good  deal  high-' 

iiwx-E'sTMii’’VT  •drri-ni'Tiir*  i  -  he  suggested  by  the  prolonged  scar-  er  prices  are  looked  for  hereafter  in 

Main  148-14».  i-ioi!  Royal  Baak  .Nelsons  _  Perpetual  Loj»e  city  of  offerings  due  tc  the  remark-  most  municipal  bonds.  I 

Bniidinfc.  '  L'.'nl  Eiicvolttpeaia.  able  and  general  strength  in  cash  _ 

TORONTO.  OXT. _  ,  ordinary  current  assets  of  otir  older  Can-  SETERAL  BOND  ISSUES  PENDHS'G. 

;  fig  mfl-ttpr  how  ably  tlicy  sre  I  Hfliiin  ■corporfltions,  a  liQiiidity  of  rc-  {.’olxTiirp?  Ontario  has  Dass6d  a  by*  i 

"TT  \  - - Z- - I  nir,!lrv'’?av‘’rher«"e'"prrntsd^  i  sources  wlnxh  tends  to  render  re-  ,a,v  issue  $8,622  local  improve-' 

3tOCks  Bonds  hut  theVa  i.<i‘ one  ext  inordinary  :  ”91  'tig  opeiations  unnecessary  and  ment  debentures.  Guelph,  Ontario,' 

K,u.y,.iopedia-NEix<)N's.  Its  makes  possible  the  financing  of  med-  fjtv  Council,  it  is  stated,  has  recelv-' 
V  o  •r  palontcd  Loosr-I.raf  binding  ,  crate  extensions  to  plant  out  of  ac-  J  '  .  f  .1,  1-.-  - 

Airect  Wires  N.  Y.  &  Toronto  1  navieo-  a  byame  which  no  nimnlaied  earninpe  ''cquest  from  the  Finance  Com- 

— — - —  '  other  Kncycioppdia  can  pos-  ,.  ‘  '  ,,,,,,  niittce  of  the  Board  of  Education., 

D^CC  Jt  rnablrs  the  puhlishars  to  ft  IS  noteworthy  that  the  major  icnoai-i 

Mvww  Cl  !  Ruarantoe  over  .590  pages  of  part  of  the  attractive  corporation  in-  '"f  a  '  .a 


hundred  and  forty-seven  dollars 
and  seventeen  cents,  which  in¬ 
cludes  interest  at  the  rate  of 
five  and  one-half  per  cent,  per 
annum  or  at  less  amount  than  $3.- 
347.17  at  the  option  of  the  purchaser, 
but  not  to  exceed  $3,347.17  for  prin¬ 
cipal  and  interest  each  year,  and  shall 
have  attached  to  them  coupons  for  the 
payment  of  the  said  interest.  -Ac¬ 
ceptance  of  any  tender  will  be  subject 
to  delivery  of  said  debentures  on  or 
after  the  15th  day  of  July  next. 

CHAS.  MACNAB, 

County  Clerk. 


7% 

Cumulative  Preferred 
Stock 

with  Bonus  o( 

50% 

Common  Stock 

In  Kstabll»liod  Toronto  liidu.%« 
trial  Companys 

Write  for  Literature. 

Lloyd,  McArthur  &  Co. 

INX'ESTMEtVT  !«ECrRITIES. 
Main  148-14».  1.102  Royal  Baak 
Bnilding. 

TORONTO.  OXT. 


Canadian 

Investment 

Securities 


112  ST.  JAMES  STREET 
MO.N'TRE.AL 


ly  connected  with  municipal  finane- 1 
ing,  reflecting  an  evident  demand  on; 
the  part  of  their  clients  frir  corpora-] 


Is  There  a  Foreign 
W atermark  on  Y our  Stationery  ? 


Stocks  &  Bonds 

Direct  Wires  N.  Y.  a  Toronto 

ROSS  &.  CO. 

86  Notre  Dame  St.  W. 

Main  2509  Box  2355 


IV.  r.  MorKan-llr.ni  bro.R.  Uarrb 

WE  OFFER 

Ulwili-n  Pulp  .i  Paper  First 
Mortgage  IIdiiiIs,  due  Is)  Ma), 
11I20.  to  yield 

Morgan*  Dean,  Harris  &  Co. 

Inirnf n)«-nt  llniikt^rti 

Itnrili  of  flHnilltaii  Hide** 

H  \>1ll  ION.  ON  I. 


>>lsoii’s  Perpotiial  Lojsu 
Lunf  EiioTolopHlia. 

Th^  inrvitable  defect  in  all 
ordinary  Kncyclopedias  is  that 
no  matter  how  ably  they  are 
edited,  they  begin  to  grow  old 
il\e  very  day  they  are  printed. 
Hut  there  is  one  ext rnordinav?' 
F.ncyrlopedia— NKl^FONS.  lt.<5 
l>.a  tented  Hoo.se -Heaf  Binding 
l)evic»‘— a  feature  which  no 
<»ther  Kncyclopedia  can  pos- 
.spsja.  rnnb1e.«s  the  publishers  to 
guarantee  over  .'^00  page."*  of 
new  information  every  year. 
H.v  thi.s  means  is 

“Perpet  UatII.v  \'ew  —  it  c,annol 
gjow  old  ■■ 

\KI.SO^*S  nmenreb  Tliirrnii. 
For  ^vlentlfle  llrporte.  nntl 
fiperlnl  Inforiniif ion  find  For** 
rrspondrnvo.  r\  ery  purvliiKorr 
«»f  N  ondllril  to 

free  inciiilierKlil|»  In  thin  lliir- 
eiiii.  If  nt  on.v  lirnr  .von  nre 
In  donitt  on  iiny  enM«M*l.  write 
to  ilil«  Itnrrnn  witli  tlir  |»o«l- 
tUo  fM  Mil  run  re  tliiit  von  %^il| 
l»roin|»tl.«  reerHe  the  Intent 
olilninnlile  nnd  niOMf  depenil** 
n  li I e  Inf o  r ni  ii  t  Ion . 

^oniple  UfiKCM  i%ith  M»t 
of  t  oiitrllintor*  nnd 
I’llrr*  ^Inlleil  «in  Ur- 
«|ilrat. 

McAinsh  &  Co.,  Limited 

7  A  ..  1  //  *. . .  .  74  ........  /It.  >  1.  r. 

•ft  I  <  nlirtr  xf.,  Tor.iniii 


voFtment  opportunitif.s  placed  wiih- 


school-huilding  debentures.  Accord- 


in  the  roach  rf  investors  during  the''"”  reports  the  City  Council  of 
past  few  months  have  l>ccn  the  seen-]  Ontario,  has  decided  to  i.s- 

riti^s  of  lumber  and  pulp  and  paperh'"'  1"  ^^^r  market-building 

companio.s.  These  companies  offer]  ^''bcnturcs.  Itorebiirn.  Sask,.  has 
capital  a  safe,  Teniimerative  and  par-!  •’9011  granted  authority  to  issue 
riofir  employment  in  the  finaneing  ]  •■*-•"""  l('-year  well-eonstruction  df- 
of  an  expension  whieli  is  immediately !  t'cmures.  Morden  has  favoured  the 
imperative  if  (''anada  is  to  cope  with  ]  issuance  of  $15,(’(H’  6  p.c.  20-year 

Ilie  .sustained  and  increasing  world-' cicotric  works  oxlfn.sion  debentures, 
demand  for  ber  iiimltrr  and  jnilp  and  -  - - — - - 


paper  prodm  ts.'’ 

r,  s.  o.  n  FI  FR  A  CO. 

T.  S  O.  IVpb’i  .c-  CiMiipain,  bond 
an  I  inM'stm,'i  I  broker.^,  of  Tor.mto 
annoiitn  .t  ili.  uiimiltaii' c  to  p.ailner- 
!i;  p  ot  \|  r  I  .  inoin  .s'  .  ■  ,|  I  i,, 

f'l'in  »ll|  .•ontoiii.  iiml.  r  tli.-  same 


i  .'^1.  John's.  Nfld. — Coal  mining 
iiporation.s  at  .''Oiitli  Branch.  I'on- 1 
do>.  Ne«  fi>iindland.  haxe  been  very' 
;  '..ovossful,  some  2.60''  Ions  having  ^ 
Im  n  placed  on  llie  railway  Irai'k.  A 
di.iiiK'iid  di'iil  is  now  in  operation 
■.(.'.ling  the  I \lcnl  of  the  .-.rcas.  The 
.S'  (leorge  <'oaI  Fields  Ilnitl  ;  ,il  Ko- 
I'lnson  s  Kim  :.  are  a;.':o  sliow.n;  sa'- 
'or, X  icsiiHs. 


Use 

Canadian’ 

Made 

Papers 


Fancdian-made  Papers  for 

Stationery 
Booklets 
Circulars 
Ledgers,  etc. 

Stork  Certificates 
Mrappine  Papers 

are  second  to  none  in 
qiialit.v  aud  value. 


You  receive  a  convincing  letter  appealing  to  you  to  buy 
certain  goods,  because  they  are  MADE  IN  CANADA. 
You  hold  the  letter  up  to  the  light.  The  watermark 
shows  the  stationery  to  be  of  foreign  make.  What  is 
your  natural  mental  attitude? 

Your  correspondent  has  no  chance  to  explain  why  he  uses 
foreign  paper — and,  indeed,  no  explanation  is  valid,  for  he 
could  have  bought  equally  good  paper  of  Canadian  make 
without  spending  any  more  money. 

You  see  the  importance  of  using  “Made  in  Canada”  sta¬ 
tionery? 

Bond  papers  of  all  qualities  are  made  right  here  in  Can¬ 
ada — papers  for  every  purpose.  Make  it  a  persona!  matter 
to  see,  hereafter,  that  your  stationery  is  not  only  such  a 
quality  as  represents  your  house,  but  that  it  is  genuinely 
MADE  IN  CANADA. 


IV rite  for  Iiooklet  “Some  Facts  .4hoiit  the  Pulp  and  Paper  liidiislry  of  ranada," 

CANADIAN  PULP  A  ND  PAPER  ASSOCIATION 

;l()4  SHAUGHNESSY  BLDG.,  MONTREAL. 
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We  issue  each  week  a  market  letter  covering 
the  Northern  Mining  Camp.  Send  for  a  copy. 


VICI4EQYX^CO. 

MINING  fTOCK  OnOKEIV 

MiMoeot  srutotMo  noctc  excmancc 


MINING  and  MINERAL  RESOURCES 


Davidson 


FOR  INVESTMENT 


Davtdso*!  Gold  Mines  stock  is  recommended  for  in¬ 
vestment.  Valuable  ore  bodies  have  been  demons¬ 
trated  to  exist  at  ^reat  depth.  The  grade  and 
width  of  the  ore  body  being  opened  up  at  the  500- 
joot  level  are  surpassing  the  sanguine  expectations 
of  the  management.  The  Davidson  mill  is  treating 
development  ore  of  exceptionally  high-grade. 


Davidson  stock  at  67  cents  per  share  is,  we  consider, 
the  most  profitable  buy  on  the  market. 


Write  us  for  further 
Authentic  Information 


Direct  pivate  wire  connections 
with  all  important  centres. 


£C$inrBEBt%ND  aL<^ 


STOCK  BROKERS 

<TiiaH<*'ABO  STOCK  KXCHA 


l-l  KING  iT..EAST  TORONTO.  CAN. 


DEVELOPMENT 
OF  MINING  TO 
HELP  WAR  DEBT 


McIntyre  SURPLUS  N  RNTARIfl  K 
4  OVER  MILLION  MARK 


KEEP  POSTED 


V 


Mortimer  Lamb,  Secretary  Can¬ 
adian  Mining  Institute  is  in 
British  Columbia  to  Put  In¬ 
stitute’s  Organization  on 
More  Satisfactory  Basis — 
Helping  Returned  Men  as 
Prospectors. 


For  the  purpose  of  orgaiii2ing 
the  work  of  the  Canadian  Min¬ 
ing  Institute  in  British  Columbia, 
Mortimer  Lamb,  Secretary  of  the 
Institute  at  Montreal,  is  now  in 
the  Pacific  Coast  Protince.  At 
the  present  time  there  is  one  branch 
of  the  institute  for  the  whole  of  that 
prorince.  It  is  the  intention  to  di¬ 
vide  this  field  into  four  district 
branches.  One  for  Vancouver  and 
district;  one  for  .Victoria  and  dls- 


Expected  >'et  Ih'ofif  for  fnrrenf  F 
cal  Veaj  Mill  Be  Over  SO  p.c. 
on  Capital. 

The  Meintyrf  Porcupine  mine  is 
producing  at  tb  .  rate  of  close  to  $2,- 
000,000  annual!.’ .  according  to  the 
latest  advice.  The  company  has  a 
force  of  350  mm  and  48  machines 
employed,  the  only  difficulty  in  re¬ 
gard  to  labour  being  a  shortage  of 
experienced  nia  'liine  runners. 

This  is  the  1:  rge.st  force  ever  em¬ 
ployed  at  the  Mclntyrd,  and,  as  a 
tonseouence,  t'  e  output  during  the 
past  two  mon'iis  is  under.stood  to 
have  set  a  ne  v  high  record.  The 
1  company’s  fised  year,  although  now 
at  The  rate  of  jC.OOO.ooo  annually, 

!  will  probably  how  a  production  of 
around  Sl.StiO.i  oo  due  to  the  opcjn- 
:  ing  months  of  he  year  having  been 
i  below  the  ave  ■  igc  in  point  of  out- 
'  put. 

The  main  shaft  is  being  continued 
'  to  a  depth  of  1.375  feet  w'here  it  is 
proposed  to  e.  'ablish  another  main 
.  haulage.  The  work  of  establishing 
’  an  intermedia":  lead  between  the 
present  main  haulage  at  the  1,000- 
i  foot  level  anrl  'he  l,375-£t.  is  now 
under  way.  Vjth  the  completion  of 


A  PROMISING 
MINING  FIELD, 


Are  you  in  touch  with  the  big  developments  taking  place 
in  Canada’s  most  sensational  gold  camp? 

WEST  SHINING  TREE  District  is  the  home  of  a  number 
of  potential  profit-makers. 


A.  F.  Brigham,  Mining  Author¬ 
ity,  Says  Mines  I.ike  Hollin- 
ger.  Dome  and  McIntyre  May 
Be  Expected  to  Outlive  the 
Average  Middle-Aged  Man  of 
To-day. 


Events  of  vital  importance  to  mining  investors  are  taking 
place  in  this  camp. 


By  keeping  posted  you  will  place  yourself  in  a  position  to 
make  money. 


Write  us  for  information  on  WASAPIKA  and  other  gold 
mines  of  WEST  SHINING  TREE. 


trict;  one  for  Nelson  cJid  district,  and  .  .t,..,,,,,,., ,  .cn..;.  ...  uu.i, 

one.  for  Prince  Rupert  and  district,  j  <his  work  ar.i  following  the  com-  ’  ponnection  he  cited  the  case  of  Hol- 


The  mining  industry  of  Northern 
Ontario  is  brimful  of  promise,  ac¬ 
cording  to  A.  F.  Brigham,  General 
.Manager  of  the  liollinger  Consoli- 
I  dated  Gold  Mines.  Mr.  Brigham  has 
!  been  in  this  country  a  little  over  a 
'  year,  but,  his  investigations  of  the 
mineral  situation  in  the  north,  have 
been  such  as  to  give  him  great  con¬ 
fidence  in  the  future  of  that  part  of 
the  country. 

Mr.  Brighp.m  believes  that  the 
■Canadian  people  should  get  rid  of 
'  the.  habit  of  treating  the  north  as  a 
!  place  of  temporary  value.  In  this 


ISBELL,  PLANT*  Co. 


Main  272-3  STANDARD  BANK  BUILDING 


Associated  Goldfields, 
Limited 


fTOE  L4BGE$T  GOLD  MINE  t" 
the  making  on  tbls  rautinp  nt 


We  bare  Information  and  maps 
we  would  be  pleased  to  mall  upon 
request  to  Interested  parties. 


PETER  SINGER 

Members  standard  Stork 
EirbaiiKr 

f04  STAND.4RD  B.kNK  BLDG. 
TOBOXTO,  OXT. 
Pbone  M.  8;01-2 


FAMOUS  KEELEY  MINE 
TO  BE  OPERATED  AGAIN 


Porcupine 

Keora 


Buy  it  NOW 


KIELY,  SMITH  &  AMOS 

C.P.R.  BLDG.,  :  Toronto,  Onl. 


The  Keeley  Mine,  situated  in 
South  Lorrain,  after  having  been 
penuitted  to  lie  in  Idleness  for  the 
past  several  years,  with  the  excep¬ 
tion  of  a  more  or  less  feeble  attempt 
to  re-open  last  year,  is  at  last  to  be 
operated  along  important  lines. 
Plans  toward  this  end  have  been 
completed,  and  actual  operations  are 
to  commence  -within  the  week. 

The  Keeley  Mine,  while  not  fam¬ 
ous.  has  stood  under  the  search¬ 
light  of  notoriety  on  more  than  one 
occasion.  Here  it  -was  that  silver  was 


Each  branch  will  be  a  separate  or¬ 
ganization  for  the  purpose  of  pomot- 
I  ing  the  industrial  development  of  the 
districts  in  which  they  are  located. 

•'Every  ni^inber  of  the  Canadian 
Mining  institute,  from  one  end  of 
Canada  to  the  other  is  interested  in 
the  scheme  of  goverament  prospect¬ 
ing  partiea  headed  by  returned  sol¬ 
diers,  who  are  members  of  the  insti¬ 
tute.  for  the  purpose  of  developing 
the  industry  in  the  Dominion,”  states 
Mr.  I>amb  on  his  arrival  in  Vancou;. 
ver. 

Rpxdval  in  Mining. 

"In  every  minin.g  centre  in  Canada 
there  is  a  re\'ival  of  interest  and 
everything  points  to  this  great  asset 
of  the  country  being  developed  to  nn 
extent  where  it  will  Ix'  the  greatest 
medium  in  paying  off  the  -war  debt 
of  Canada.  Prospectors  are  retui-n- 
ing  to  the  hills,  machinery  is  going 
to  abandoned  claims  which  are  still 
known  to  he  rich,  and  capital  is  be¬ 
ing  advanced  from  many  sources  to 
help  bring  out  the  hidden  wealth  of 
the  different  provinces.” 

Mr.  Lamh  has  great  faith  in  the 
scheme  of  putting  prospectors  out  in 


menceme.nt  of  development  at  the 
1.375-ft.  level,  the  main  shaft  will  be 
continued  to  still  deeper  levels. 

Down  111  Becord  Pepili. 

The  carryin  out  of  this  progress 
will  lend  to  th'  McIntyre  the  distinc¬ 
tion  of  being  he  first  gold  mine  in 
this  country  t*'  develop  to  a  depth  of 
more  than  or.c-quarter  of  a  mile. 
The  Hollinge.  v.orkinaa  hav<>  hern 
carried  to  a  <:■  pth  of  1,250  feet,  thus 
holding  secoii  !  place  to  Ihe  .McIntyre 
^n  this  respet  f. 

t--.The  McIntyre  is  treating  over  15,- 
000  tons  of  ore  monthly,  and  for 
♦  he  fiscal  yettr  may  he  expected  to 
show  a  record  of  approximately  180,- 
ilOO  tons.  Th'  arade  of  the  ore  treat¬ 
ed  has  fluctuated  from  about  .$8  to 
$12  to  the  ton  .and  the  average  may 
be  figured  at  around  $10  to  the  ton. 

With  costs  maintaining  at  abotit 
fifty  per  cent  of  the  total  yield,  or 
even  a  little  over,  it  is  evident  That 
a  net  profit  will  still  be  left  of  well 
over  twenty  per  cent,  or  $720,000. 
In  the  meantime,  dividends  of  5  per 
cent  each  have  been  disbursed  at 
intervals  of  about  four  months.,  re- 
stiUing  in  tlm  di.stribiition  of  about 
$541,000.  It  i.s  evident,  therefore. 


linger  Consolidated.  .According  to 
his  estimates  at  the  end  of  1918,  Hol- 
lingrr  had  shown  a  little  over  $10,- 
000, OOO  contained  in  ore  reserves. 
The  cstim.atrs  then  made  being  ex¬ 
ceedingly  ronservative,  while,  it  was 
quite  evident  the  mine  had  at  least 
10  more  years  in  sight  with  fifteen 
years'  probable  ore. 

farcer  Only  Rt'criiininsr. 

“It  is  literally  true  that  when  the 
ytiil!  history  of  this  great  mine  is 
'  written  the  year  1919  will  be  looked 
:  hark  upon  as  the  beginning  of  the 
i  mine's  great  career,”  says  Mr.  Brig- 
■  ham. 

"Although  a  winze  has  been  driven 
to  a  depth  of  1,250  feel,  yet  it  is  true 
that  the  great  majority  of  the  $28,- 
!  000,000  so  far  mined  as  well  as  a 
Marge  portion  of  the  341.000.000  ore 
reserve  is  above  the  425-foot  level. 
Below  the  SOO-foot  level  the  under- 
j  ground  workings  are  not  very  exten- 
•slve.  It  is  now  proposed  to  carry 
development  work  to  deeper  levels, 

1  toward  which  end  certain  operations 
I  have  already  been  commenced, 
i  "Something  like  1,450  men  are  now 
on  the  pay-roll,  and  the  number  is 


discovered  more  than  a  decade  ago  i  consisting  of  returned  sol-|*'*^^*  a  substantial  sum.  ranging  from  Mnereasing  from  week  to  week  with 

whicJi  caused  a  tide  of  excited  hu- :  (jiers  only,  with  several  experienced  $300,000  will  be  shown  |  gratifying  re.gttlarity.  Upwards  of 

manity  tO  go  pouring  south-ward :  jjj  each  gang.  These  men  wUl  on  the  balance  sheet  to  he  carried  to  80  machines  are.  now  employed,  and 


be  put  into  areas  indicated  in  the 
geological  reports  as  containing  min¬ 
eral,  and  when  croppings  are  good, 
the  government  will  get  a  portion  of 
the  money  and  the  prospectors  the 
balance.  In  the  meantime  the  men 


Information  con¬ 
cerning  an  un¬ 
usual  investment 
opportunity 


over  the  trails  from  CobalL  The 
then  three  well  known  prospectors, 

John  AVood,  Charles  Keeley  and 
Robert  Jowsey,  were  the  original 
owners  of  the  property  and  sold 
their  holding  for  $300,090.  The  late 
Doctor  Beatty  Nesbitt  was  the  pro-  .  . .  . 

was^acke?^  S^th^^  no'S'^'defunct '  institute  considers  that 

Farmers'  Bank,  the  mine  having ,  would  be  about  the  best  way  to 
been  a  factor  in  causing  the  failure  i  array  of  prospectors  into  the ; 

o-'  the  bank.  I  asain,  and  as  mining  requires  i 

At  the  outbreak  of  the  war.  the '  prospectors,  the  venture  is  antici- 1 
mine  was  held  under  option  by  pated  to  make  good  returns. 

British  interests  who  were  given  an  With  the  division  of  the  mining  in- ! 
extension  of  time,  to  hold  good,  sfitute  branches  in  this  province  re- 1 
"until  one  year  after  the  ending  of  newed  interest  is  expected.  Hereto- 1 


the  surplus  column 

The  halanre  .sheet  as  of  June  ."Oth, 

1918,  showcfl  a  surplus  of  $872,- 
172.75  ’and  by  the  end  of  June, 

1919,  should  be  well  over  the  million 
dollar  mark. 


EXPECT  OVER  28  P.C. 
ON  THE  DOME  MINES 


the  war.’ 


Gold  Properties 


Free 


Req 


on 
uest 


AVE  OFFER  FOR  SALE 

XORTHER.X  ONTARIO  GOLD 
PROPERTIES  IJf 
PROVEN  TERRITORY. 
BOSTON  CREEK.  KIRKLAND 
L.4KE.  LARDER  LAKE. 
WEST  SHIMXG  TREE,  MAT. 
ACHEWAY  GOLD  FIELDS. 
FULL  IXFOR.MATION  RE- 
G.VKDINO  .VNA’  OF  ABOVE 
PROPERTIES  ON  REQUEST. 


fort  the  annual  Institue  meetings 
have  been  held  in  the  east,  but  Mr. 
Lamb  states  that  in  future  there  will 
be  an  annual  meeting  held  in  the 
west  also,  as  it  has  been  difficvtlt  for 
the  weatern  members  to  go  so  far 
just  for  two  or  three  days. 


Victory  Bond  Security 
Company 


Mark  Harris 


Royal  Bank  Building 
Toronto,  Ont. 


COBALT  &  PORCUPINE 


We  have  on  hand  at  all  times 
reliable  information  regard¬ 
ing  the  above  camps.  We 
will  be  pleased  to  place  this 
information  at  your  Service 
without  cost. 


FLEMING  &  MARVIN 

■  Members  Standard  Stock  1 1 


Exchange 
Iloa  C  P.R.  Building,  Toronto. 


TOUGH  OAKS  MINE 
OUTLOOK  PROMISING 


Development  work  on  the  Tough- 
Oakes  Gold  .Aline  has  again  assumed 
important  proportions  and  the  belief 
is  held  that  the  mine  may  be  brought 
to  a  point  of  productivity,  -which  will 
enable  it  to  repeat  its  excellent  re¬ 
cord  of  some  years  ago. 

According  to  official  information, 
during  the  month  of  April  the  under¬ 
ground  work  done  amounted  to  ap¬ 
proximately  l.Ol-S  feet.  At  the  end 


The  Dome  Alines  Company  has 
betw'een  259  and  390  men  engaged 
and  is  gradtially  increasing  the  force. 

During  the  period  when  the  mill 
is  operated  at  the  moderate  rate  of 
690  tons  daily,  it  is  understood,  mill 
heads  will  he  maintained  at  around 
$7  to  the  ton.  It  is  estimated,  that 
while  operating  at  this  rate,  the  cosit 
of  producing  will  average  about 
$3.50  per  ton.  Later  on.  following 
an  increase  to  full  capacity  of  about 
1.350  tons  daily,  it  is  believed  no 
difficulty  will  be  experienced  in 
getting  costs  down  to  a  little  under 
$3  or  possibly  $2.75  per  ton. 

Although  $7  ore  will  he  treated 
while  running  at  the  rate  of  $(’)00 
tons  daily,  the  average  will  be  grad¬ 
ually  reduced  according  as  ton¬ 
nage  increases,  until  finally  the  mill 
heads  will  be  brought  down  to  an 
average  of  about  $5.10  jicr  ton.  This 
should  result  in  a  profit  of  about 
$2.10  to  $2.35  per  ton. 

Treating  an  average  of  1,350  tons 
daily,  and  realizing  a  net  profit  of 
$2.35  per  ton,  the  annual  net  profit 
would  be  at  the  rate  of  $1,148,000  or 
to  29  per  cent  on  the  company’s 


this  number  will  be  increased  from 
;  time  to  time.  The  plant  has  a  ca- 
i  paeity  for  approximately  175  mach- 
I  incs  at  any  time,  should  such  a  large 
I  number  be  needed.  As  for  the  future 
it  is  proposed  to  absorb  men  as  fast 
I  as  is  conveniently  possible,  with  a 
j  view  toward  ultimately  having  about 
2,500  men  e.mployed. 

Air.  Brigham  emphasized  the  fact; 
that  in  building  road.s,  erecting  pub¬ 
lic  buildings,  and  in  all  work  indi- 
dcntal  to  the  development  of  the 
enormous  resources  of  the  country 
the  present  tendency  to  underrate 
the  industries  should  be  abandoned 
as  qtiickly  as  po.ssibl.’  and  perman¬ 
ent  preparations  should  be  made  to 
meet  one  of  the  great '’st  eras  of  last¬ 
ing  prosperity  that  ever  before  befell 
the  lot  of  any  eotintry. 

There  are.  indications  that  the  lead¬ 
ing  mines,  such  as  the  Hollinger,  ’ 
Alclntyre  and  Dome,  may  reasonably  i 
he  expected  to  outlive  the  average  | 
middle-aged  man  of  to-day.  ! 


PALMER-PAINE  MINING 
COMPANY  IS  ORGANIZED 


SATISFACTORY  WORK 
ON  QNTARIO-KIRKLAND 


Clifton  Porcupine 


Mines  Limited 


Soon  to  be  a  producer 

Write  for  Booklet  F.  1.  giving  detailed  information 

Homer  L.  Gibson  CS),  Co. 


XEMBESS : 

Montreal  Mining  Exchanj?e. 
Standard  Stock  Exchange. 


Montreal 

Toronto. 


11  St.  Sacrament  Street 
MONTREAL 


Main  7470. 


of  the  month  seven  machines  were  in  [  capital  of  $4,000,000. 
I  operation,  and  a  force  of  98  men 
I  employed.  It  is  evident,  therefore, 

'  that  were  an  average  of  seven  ma¬ 
chines  employed  during  the  month, 
the  average  progre.ss  per  day  for 
each  machine  was  145  feet,  or  nn 
average  of  nearly  five  feet  daily.  In¬ 
deed,  whereas  progress  in  some  in- 
I  stances,  depending  upon  the  nature 
'  of  the  work,  -was  much  less  than  this, 

'  it  has  been  learned  that  in  some 
■  cases  drifting  attained  a  speed  of  up¬ 
wards  of  nine  feet  daily. 

New  Vein  Opened  Up. 

,  During  the  course  of  the  month’s 
operations  the  results  were  exceed¬ 
ingly  satisfactorj'.  One  of  the  most 
important  developments  was  the 
opening  up  of  a  new  vein  carrying 
commercial  ore.  Considerable  lateral 
work  has  already  been  done  on  this 
new  vein,  which  has  been  found  to 
contain  average  values  of  about  $20 
to  the  ton  across  the  entire  width  of 
the  drift,  according  to  official  advice. 

It  -will  probably  ho  some  little  time 
before  production  is  actually  resum¬ 
ed  at  the  mill.  Now  that  a  complete 
!  surv’ey  of  the  standing  of  the  com¬ 
pany  has  been  made,  and  a  working 
capital  of  $150,000  found  to  be  avail¬ 
able  after  having  discharged  all 
debts,  the  management  -will  not  be 
under  the  necessity  of  opening  the 
mill  until  such  time  as  ore  reserx-es 
are  brought  up  to  the  desired  ton¬ 
nage. 

Under  the  management  of  Li  cut. - 
Col.  H.  H.  Johnston,  the  development 
of  the  mine  has  been  brought  up  to  a 
point  of  efficiency  that  compares, 
favourably  -with  the  best  in  Nori.hem 
Ontario. 


The  organization  of  the  Palmer- 
I  Paine  Alining  Company  has  been  com-' 
I  pletcd,  and. the  company  has  acquired 
I  the  eontrol  of  the  former  T.C.  177 
Alining  Company,  with  property  in 
.  the  Gowganda  silver  area,  adjoining 
the  rich  Aliller  Lake  O'Brien.  The' 
,  property  lies  next  to  the  Castle  pro-' 
■  perty  of  the  Trethewey  Company.  ' 
j  Considerable  work  has  been  done^ 
I  on  the  Palmer-Paine,  a  shaft  having' 
;  been  driven  tc  a  depth  of  10  feet,  and 
'arrangements  having  been  made  to 
:  carry  on  work  to  a  depth  of  about 
:  500  feet.  The  mining  plant  consists 
of  three  boilers,  two  of  which  are  30' 

-  h.p.  each,  and  one  06  h.p.  with  cor-, 

1  or  main  vein  has  been  responding  equipment.  The  policy 


The  Nn 

cut  in  a  cross-cut  at  a  depth  of  300  j  of  exploration  and  development  work 
feet  on  the  Ontario-Kirkland  mine,  is  to  follow  out  a  plan  of  deep  min- 
The  vein  which  dipped  out  of  the:  ing.  N.  R.  Alorrison  is  in  charge 
shaft  at  a  depth  of  about  190  feet,  was!  of  operations. 

encounter'  d  only  about  30  feet  '  _ _ 

the  shaft  at  the  300-ft.  level,  andl 
shows  a  width  of  about  five  feet  of 
good  grade  milling  ore,  and  some 
visible  gold.  The  cross-cut  is  being 
continued  to  cut  veins  Nos.  2  and  3, 
and  when  these  are  reached,  drifting 
operations  will  he  carried  cut  on 


each. 

On  the  various  faces,  work  is  pro¬ 
ceeding  at  the  rate  of  about  17  feet 
daily,  or  at  the  rate  of  about  500  feet 
per  month.  In  the  west  drift  on  No. 
1  vein,  it  is  officially  stated,  good 
milling  ore  is  being  developed  and 
shows  a  tendency  to  increase  in  value 
in  that  direction. 


Edmonton — It  is  estimated  by  John 
T.  Stirling,  chief  in.spector  of  mines 
for  Alberta,  that  there  will  be  a 
shortage  of  a  million  tons  of  coal  this 
year  as  against  the  flettre.s  of  last 
year.  This  will  mean  in  dollars  over 
$600,000  less  of  a  turnover. 


Winnipeg — W.  Preston  Is  complr-t 
ing  arrangements  for  .assuming  oper 
alion  of  the  sulphur  mines  at  Rainy ,  of  th 
River  and  also  one  loe.ai*d  on  t,he 
C..N.R.  main  line,  west  of  Superior 
Junction.  Last  year  .ion  ooo  tons 
were  shipped  daily  from  ’his  mine 
Th"  Dominion  Govemmer*  ■!»;’;  be- 
asked  to  esiablish  a  plar’  handle 
these  ores  instetid  of  shipp.n.-  '.h'tn 
,  out  of  the  rouair>'  The»e  t  vvo  m.ne* 
ikrt  the  UrsMl  iu  .ikxaeric*. 


Fredericton,  N.B. — Hon.  Dr.  R.  A. 
Smith.  Mini.ster  of  Lands  and  Alines, 
announei.s  that  Uha.irman  Hanna  of 
the  Canadian  National  Kailway.s 
Board  will  look  into  the  question  of 
con.sl.ruei in 0^  a  spur  lin"  from  the  Na¬ 
tional  Traii.scontin<  ntal  line  tt>  the 
Grand  T>.ake  coal  area.  Thi"  Involve." 
the  ronFirucMon  of  about  fivi-  miles 
of  railway  which  will  tap  the  output 
firand  L.ake  mines. 
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(ALL  HAIUt 


568  St.  Catherine 
Street  West 


Merchants  Casualty 
Company 


IM6URANCK 


Toronto 


Montre*! 


W  tJUUp.: 


WESTERN 


II  %  J.  I  o>jr^>  % 


.1  r-I'  <1  A  U*.  J 


t’lHK..  M  AKIM.  A 


.  MMEONrO 

(.4, <«««*, fWMl  141 


I  fwKi  imwi  f0, 


DOMINION  TIRES 


ARE  GOOD  TIRES 


rPHEY  have  proved  their  superiority  in  comfort,  economy  and  mileage— and, 
through  sheer  superiority,  have  built  up  a  demand  for  these  purely 
Canadian -made  Tires  that  has  made  “Dominion  Tires”  household  words 
with  car  owoiers. 

“DOMINION”  Tires  give  you  a  choice  of  six  distinct  treads: 

“Royal  Cord”  “Nobby”  “Chain” 

“Dominion”  “Grooved”  “Plain” 

DOMINION  Inner  Tubes  are  built  with  the  same  care  as  DO.MINION  Tires- 
AMien  you  choose  a  DOMINION  Tire  witn  a  DO.MINION  Inner  Tube,  you 
have  a  tire  perfectly  balanced  and  a  warranty  for  perfect  satisfaction  and 
service.  DOMINION  Inner  Tubes  cost  no  more  than  ordinary  tubes. 


DOMINION  TIEKS  aud  ACCESSORIES  are  distri- 
DO.MINION  RUBBER  STSTESI 
BRA.vrriES  and  sold  by  the  best  dealers  thr«#?h. 
out  ( anada. 


.RAILWAY,  MARINE  AND 
CONTRACTORS’  SUPPLIES 

Write  or  phone  and  you  will  receive  our  list  of  Railway 
and  Marine  Equipment. 

UmvmmTIiAOINGIIND  EQUIPMENT  CD. 


LIMITED 

610  SHAUGHNESSY  BUILDING  Telephone  Main  8050 


-  uncommoiily  tailored 
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THE  rWAWCIAL  TIMES,  MONTREAL,  SATtRDAY,  MAT  24,  1919 


PROFESSIONAL  CARDS 

IcGibbon,  Cesgraln,  Mitchell  t  Casgnln 


DIVIDEND  NOTICES,  ETC. 

BANK  OF  MONTREAL 

^fOTICE  is  hereby  given  th»t  a 
DIVIDEND  of  THREE  Pbb 


Fluctuations  of  Active  Listed  Securities 


MITCHELL,  CASGRAIX,  McDOC-  -  " '  "■  "  - 

GAXL.  CREELMAX,  STAIRS  *  '^OTICE  »  hereby  given  that  a  ISatu 

QASGRAix  IN  DIVIDEND  of  THREE  Pam  STOCKS  ' _ 

V1«otE.  Mitchell,  K  C.  A.  Chase^Casgrsin.K.C  CeNT.  Upon  the  paid-Up  Capital  StOCk  Hicl 

Errol,  M.  McDougall  John  J.  Creelman  of  thi,  InnHtution  baa  bpem  AaolaroH  “‘ft*- 

Gilbert  s.  Staire  Pierre  F.  Casgrain  oi  ims  insniution  nas  Been  oewareo  - - - - 

ADVOCATES,  BARRISTERS,  ETC.  Abitibi  P.  <t  P.  Co .  70 

Royal  Truat  Building,  107  St.  James  Street  ,i  1  1’^'' . 

Bell  Tel.  M.  8069.  MONTREAL  !  OF  JUNE  next,  to  shweholders  I  Anies-Holden . 

I  of  record  of  80th  April,  1919.  \  Do.  pfd  81 

I  By  order  of  the  Board.  !  Asbestos  Corporation . 


Saturday 


Wednesday  J  Thursday 


High  Low  High  !  Low  High  Low  {High  Low  ^  High  '  Low  ;  Asked  i  Bid 


j  Anies-Holden . I .  Sfilj! 

I  Do.  pfd .  81,14  83'tjl 

I  Asbestos  Corporation . j . !  63' 


C.  H,  CAHAN,  K.C. 


FREDERICK  WILLIAMS-TAYTDR  ... 

General  Manager.  Do.  pfd  .  87  ' 

Montreal,  26th  April,  1919,  Bell  Telephone . '132 

Do.  Rights . :  o!j; 

he  Canadian  Bankof  Commerce  ?!-oSfon^  :  ^  .*^  v.':  .”  ^  i 

—  B.  C.  Fishing .  52  ! 

DIVIDEND  N*o.  129  '  Can.  Car  fc  Foundry . . ' 

.  .  Ho.  pfd  . I  92 

Notice  IS  hereby  given  that  adividend  Canada  Cement  Co .  69 


Do.  pfd .  . I . I  SOJ-j: 


82^41  81 
631^1  GGft)' 

cnl.i  «OI  . 


BARRI6TER  AND  SOLICITOR. 


Trnnaportatlon  BoJIdJog, 
MONTREAL. 


. . . i  of  Three  per  cent,  upon  the  capital  stock  !  . . I  ion 

C.  H.  CAHA.N,  Jr.,K.c.  Tel.  Mala  IMO  j  being  at  the  rate  of  twelve  Can  Coftclt . 30 

■  I.—.  per  cent,  per  annutn^  has  been  declared  I  Do  pfd  . * 

i  for  the  quarter  ending  Slst  May  next,  1  Can.  Converters  ! ! ! !  Y  !  I  57 

r-  ..I— — — :  and  that  the  same  will  be  payable  at  '  rnt*f,na  '  S4 

”  _  _  the  Bank  and  its  Branches  on  and  after  i  nr,  nM  . i 

RESEARCH  BUREAU  ,  Monday,  2nd  .Tune  1919.  The  Transfer  hon  }.’|nriri/. . I 

Researches  by  Specialists  |  Books  of  the  Bank  will  be  closed  from  (  Tw^rnmniivs  . .  f,f» 

Arranged.  i  the  16th  to  the  31st  of  May  ne.xt,  both,  Do.  pfd  . . 

Reports  and  Information  on  ;  days  inclusive.  !  Pon  T  {'no'.’ . i  .Vli 

Industrial  Development.  Pat-  |  By  order  of  the  Board,  ,  L-am.,teamship  Lines .  ^  , 

ent  and  Trade-Mark  Matters.  '  inirv  atut,  /-• b.  ;  '  I . :  7-m 

Recent  Technical  Literature.  j  JUll.N  AIKU  Con.  Mining  &  binelting - - ,  29 

Scientific  Progress.  General  Manager  i  Crown  Re.serve . 

HANBURY  A.  BUDDEN  ,  Toronto,  17th  April,  1919.  ,  DiMioit  United  Ry .  10o> 

Tol,  tp.  6476.  ,  j  ■_  Dominion  fanners .  44 

,  ooininion  Iron  S  StEel  Co.  limitoil  j  Dominion  Glass  com . '  52' 

I  -J!‘L _  '■■■■'  I  Dom.  Glass  pfd . . ;  93 

.  ;  VOTICF  OF  nominion  .''tcol  Corporation  i  62' 

- - -  preferred  stock  dividend 

\  MILTON HERSF.Y CO.. Li^itH  |  .  40 

j  *^font real,  Winnipeg, iWetv  York  Quarterly  DiMdend  of  ;  }foward  Smith . 


The  Canadian  Bankof  Commerce  | 


34  I  34 

S9  .  SO 
13260'  132'; 
5>i;  5 

.59  6S 


35  !  34 
S2  i  SI 
63  C,:  63' 
SO' 4  SO' 

33341  331, 
so  ^  8S' 
132  I  132' 


DIVIDEND  No.  129 


pfd . i  IOH4  101' 


RESEARCH  BUREAU 


101!4  loi't 
30  25  ! 


Kcscurchcs  by  Specialists 
Arranged. 

Reports  and  Information  on 
Industrial  Development.  Pat¬ 
ent  and  Trade-Mark  Matters. 
Recent  Technli-al  Literature. 
Scientific  Progress. 

HANBURY  A.  BUDDEN 
Tol,  tp.  6476. 

712  iJRVMMtiXD  BLDG., 
JIOXTHEAL. 


69  I  69 


llohl  115!.- 


Do.  pfd . '  SO'-; 

Con.  Mining  &  Smelting 29 


60'.4i  523-5' 


lOo't,  10, 5' 2  110 


Ooininion  Iron  SSteelCo.liiiiiteil 


52!^  .50 

93  !  92' 2 


I  MILTON  HERSF.Y  CO.,  LimitH 
j  .5/ ont real,  Winnipeg,  New  York 
i  Industrial  Chemists  Mining 
•  Engineers  I’tll>r.atlnn  of 
j  %\nste  Products. 

.  M  St.  Antoine  Street, 

i  Montreal.  Main  871S. 


NOTIC  E  OF 

PREFERRED  STOCK  DIVIDEND 
No.  38  I 


61  5.53  ^ 

9;{  92' . 

0934  01 

101)  ■  . 
117’.  117'. 


i  I  Lake  of  tile  Woods  Miliing.'  xd  18(V  ' 

.  ferred  .Stock  of  the  Dominion  Iron  &  1 1  i-i..  -eMi, 

Steel  Compan.v  Limited,  h^  been 

'declared  payable  1st  July  1919.  to  . ^ 

I  Shareholders  of  record  on  I4th  -bine,  . I 


COXSULTLNG  ENGINEER 


.Maple  Leaf  Milling'.'.’.'.'.’.'!!.’'  I6434  160 

By  order  of  the  Board  of  Directors  .Montreal  Cottons  Co .  ' . 


C.  S.  CAMERON,  Do.  pfd  .  .  . . . 

Secretary  Montreal  Power  Cons. 


•rable  Addre.cs:  ‘‘Engineer, 
Mcntreal  ’  West.  Lnion  Code. 


DeGASPE  BEAUBIEN 


I  Consufting  Engineer 

I  18  ROYAL  IXSl  RAXCE  BUILD- 

I I  IXG, 

:s  Tei.  M.  8240  MONTREAL 


i  Montreal,  May  1.3th,  1919.  Montreal  Tramways  Deb. 

I -  .\.  Pulp  A  Paper . 

WOODS  MANUFACTURING 

LDIITED.  . 


119'.,  124' 
96 


LDIITED. 

DIVIDEND  NOTICE. 


21.334  241 


ree-quarters  Per  Cent.  r,,,  ..f.i 

AA  r’nArM/-\K’  orr/-\r^ 


(I'fi'/r)  on  the  CO.M.MON  STOCK  of  j  *  j 

wnnn.«  m  a  t '‘nn'aob  J.ta 


A.F.  BYERS  &  COMPANY 

L  I  U  I  T  E  U 

1-71  LINE  ER.S  & 

UOXTRACTORS, 
340  I'nlvcrslty  Street, 

■  Montreal,  Qae. 

BMLDIXG  CO.XSTRYCTlOXi 


'Ll.MITED,  for  the  Quarter  ending  Prov.  Paper  pfd. .. . 

May  31st,  has  been  declared  pay-  Quehec  Ry . 

able  June  2nd,  1919,  to  Shareholders  Riordon  1’.  A  P.  Co 

of  record  May  26th,  1919.  Do.  pfd . 

By  Order  of  the  Board,  !  Sliawinigan . 

JOHN  T.  F.  KEENE.  Sherwin-Williams. . 
Secretary-Treasurer.!  „  . 


TOOKE  BROS.  LIMITED 


Altcrntionsi 

Banksi 

Bridsr^ii 

Brirk  Setting 

Car  llamN 

CuUrrts 

OaniN 

Ffictorlea 

Gfirng:c» 


Ifospitala 
Office  Bldffs. 
Power  Housed 
]*unip  Houses 
]*apcr  Mills 
nesidonces 
Schools 
Sub-Stations 
Theatres 


I  PREFERRED  STOCK  DIVIDEND 
I  No.  2.8. 

,  Notice  Is  hereby  given  that  a  Divl- 
I  dend  of  on  the  Preferred  Stock 
j  of  this  Company  has  been  declared 


Do.  pfd .  97  1 

Sliawinigan . | 

Sherwin-Williams . 

Do.  jifd . J 

Spanisii  River .  2234! 

Do.  pfd .  94^1 

Spanish  River  pfd.  (1914) . i 

Steel  of  Canada  x.d .  65  j 

Do  pfd . 

St.  Lawrence  Flour  x.d .  100  . 

Tooke  Bro.s . 

Do.  pfd .  Sl).^l 

Tucketts  Tobacco .  35  I 

Do.  pfd . I . 


96)4;  9.33., 


99' 4  10,8 


References:  Merchants  Bank, 
. Rradstreets . 


ueuu  01  j.-r4yc  ou  lue  rreierreq  aiocK  _  ,  n.  ;  as  1  An 

jof  this  Company  has  been  declared  Tufetts^lobacco . |  3o  j  34  |  40 

j  for  the  quarter  ending  31st  of  May. '  |  ,s3 

1919,  payable  on  the  14th  of  June  to  w,'iv‘iaamack  50  50  .50 

1  Shareiholders  of  record  on  the  Slst  of  Woods  Mfe  .  '  IbO 

I  Do.  ‘pfd:.’.’:;;;;;:::::;;::|!!:!!:u . 
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8484 

85 
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■28 
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10734 

107 
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55 
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5.5 

541 
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9234 
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61 

liX) 

07 
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n7'4 
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50 

65*2 

65 

bo' 
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■221 
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75' 
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68 

68 

70 

68 

2ti 
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26 
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! 

'  0134 
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92 

91' 
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74 

75 
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97 
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69*0 
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’95 

95 
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90 

19 

18*2 

19 

18? 

127 

127 

127 

126 
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97 

1*7 
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1 25 
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66 

9934 

22^4 

2252 

23 
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The  art  of  blending Ibbacco  has  304^ 
reached  the  zenith  of  perfection 
inPiccadil^  SmoWng  Mixture.  rACKAfiE 


260  STsJ 


f|fe#IONTREAU.‘| 


N  A  Picture  for  that  Wedding  Present  You  Must  Buy  ? 

■  ‘‘NO  DUPLICATES” 

0 

S  Johnson  Art  Galleries  Limited 

I  63 1  ST.  C.VTMEKIXE  ST.  WEST. 


GET  CORRECT  INFORMATION  ON  ALL 

CANADIAN  STOCKS  and  BONDS 

By  becoming  .t  subscriber  (o  the 

MONTREAL 

FINANCIAL  TIMES 


Our  INFORMATION  DEPARTMENT 
supplies  full  information  on  all  Stocks 
and  Bonds  to  its  subscribers.  ::  :: 


Telephone  Uptown  7870. 


May. 

By  Order  of  the  Board, 

!  ■W,  S.  BARKER, 

j  Secretary-Treasurer. 

Montreal,  May  21st,  1919. 


i:ST.\BLISHED  1849. 


Bradstreet’s 


offices  Throughout  the  Civilized 
World 

OFFICKS  l.\  CAXADA 
r«lp:«rv,  AIt«.  |Vnncouver»  B.C. 
iLdmonlon*  Alin  Hamilton*  Ont. 
Halifax.  N.s.  >lontreal.  Quo. 
l,nn<lon.  Out.  .  Ouobec,  One. 

(Mtavvn.  Ont.  ;  Toronto,  Ont. 

;«it.  .loliii,  X.B.  Winnipeff^  Man. 
Hoputatioii  {gained  by  Ions 
ycar.H  of  vigorous.  con»(cientlou(i 
and  .'oiUTe.v.Kful  work. 

JOHN  A.  FULTON 

Superintendent  -  MOXTRF^AL. 


UNIQUE  RECORD 
IN  MONTREAL 
POWER'S  YEAR 


Dividend  No.  18 


INSIDERS  ON 
BREWERIES 
BIG  ADVANCE 


M.«.,ea. M.vnrs?r '“""liiNi  RECORD  iNSinFRS  m  financi 

■  ^  ^  from  operations  prior  to  the  armis-  wiv 

Beldine  Paul  Corticelli  |N  MONTREAL  adjustment,  affecting  y  BREWERIES  _ 

Limit«i  pnWFR’^  YEAR  RIR  AtiVAMPF  I' 

-  ruffl-ll  O  ILnil  will  be  maintained  during  the  trail-  Diu  nUinllUL  - - 

Dividend  No.  18  !  n/"  _ _  sition  of  industry'  to  peace  condi-  _ 

'  _ J  « _ ,  \  '  tlons.  Meanfimc,  unsettled  labour  and  on  the  Islands  in  the  bay  iirc 

(toiilinued  irom  iai?e  i.;  conditions  and  high  cost  of  mate-  froiitiimed  from  Page  1.)  niiinerous,  .md  there  r.ro  iar;;e  nuin- 

Notice  is  hereby  given  that  on  the  lo  tbe  stronger  position,  in-  ^jgig  appear  to  be  retarding  .Anyone  can  see,  by  looking  at  our  hers  of  boarding  houses.  Old  Oicii- 

Deferred  Dividends  of  the  Prefer- adjustment  If  not  preventing  last  published  financial  statement,  ^rd  Kennel.unkport  an^  ^ 

.  now  &t3nu  3t  53,5*»6,a<i>0.  3S  ;  /lYnjuiSston  that  contf'Tn-  thaf  fim  1C  in  rgivn fl rlra hi V  soits  oil c  iCcichod  llirou-sii  loiIiiiiTfl, 

ence  stock  of  this  company  the  D1-  ,  sets  grew  from  $8,521  030  at  that^  the  jompany^is^  m  being  linked  up  with  Uw  ..jiy  by- 

rectors  have  declared  a  Dividend  of  of  the  previous  year  to  $8,938,919  on  j  ,  ...  .,hn,it  that  and  with  Ipwislatinn  as  it  electric  car  service  and  steam  rail- 

3-4%  payable  o„  U.e  o,  Jape  .o  '  ^  «?  ,  n,Z7  'pTSSf  o7”S,  t  ii7,“Va^;  UJejS  Sciar.y  if!  -J, 

Shaieholders  of  Record  at  the  close  $600,000  in  current  liabilities,  j  while  supplies  in  some  instances  np^fecOv^^obvious  oT ^4nv ^observer  Bay  and  Maine  Resells,"  an  attractive 


Subscription  Rate  $3.00  per  year 

MAIL  YOUR  SI  BS(  RIPTION  TO 

FINANCIAL  TIMES 

MONTREAI. 


(Continued  Irom  Page  1.) 


(Coiiliiitted  from  Page  1.) 


and  on  the  Islands  in  tlic  bay  iirc 
niiinerous,  .and  there  r.ro  large  nuin- 


ence  Stock  of  this  Company  the  Di- ,  g^ts  grew  from  $8,521,030  at  the  end 
'  rectors  have  declared  a  Dividend  of  of  the  previous  year  to  $8,938,919  on 
'3'/^%  payable  on  the  14th  of  June  to'  April  30th  last,  the  increase  being 


ard,  Kennebunkport  and  other  re¬ 
sorts  are  reached  through  I’orllaud, 
lieing  linked  up  with  I'w  city  by- 
electric  car  service  ,-ind  steam  raii- 


Timberlands  listed 
for  sale 


of  business  the  2nd  day  of  June,  adding  over  $1,000,000  to  the  consoli- j  have  declined,  Increased  costs  of  |  ^hat^'^the  company  now  ^as  a  fine  publication  which  gives  full  iiiionua- 


rllancl.  Casco 
an  attractive 


Timber  and  Pulp- 
wood  Estimates 


Walter  G.  Kennedy 

DENTIST 


By  order  of  the  Board. 

D.  R.  KENNEDY, 
Secty. -Treasurer. 


Donitiiion  K.xpress  BuHdins 
14.5  Sf.  James  Street. 

Telephone  Main  3137. 


International  Petroleum 
Company,  Limited. 


Notice  of  Dividend  No.  3 


dation*s  workinff  capital,  which  is]  labour  and  taxation  have  more  ^^an  1  £qj.  further  progress.”  tion  regarding  the  mountain  and  soa 

shown  at  $6,242,052.  against  $5,213,- !  offset  any  reductions;  taxe.s  alone!  Dawes  was  emphatic  in  as-  roast  territory  of  .Maine  and  New 

223  last  year.  The  positions  in  this  ]  increased  $176,000  for  the  year  un-|serting  that  the  market  movements  Hampsliire,  including  hotels,  rate.s, 
respect  compare  as  follows:  review.  of  the  stock  were  no  personal  affair  |  etc. 

1919.  1918.  p  “Labor  is  more  plentiful,  but  in  a  of  his.  He  is  on  the  job  to  administer  |  M.  O.  Dafoe.  C.  P.  &  'f.  A.,  122  St. 

Cur.  as . $8,938,919  $8,521,030  general  state  of  unrest  due  to  thejthe  business  affairs  of  the  company,  James  St.,  Montreal. 

Cur.  liab .  2,696,867  3,307,807  continued  high  cost  of  living,  and  and  if  stock  brokers  and  public  '  - 

- - while  as  a  -result  wages  will  tin-  traders  desired  to  jump  in  and  antici- !  I  XMSTII)  sK<  t  iStTiLs 

5Vork.  cap . $6,242,052  $5,213,223  doubtedly  further  increase,  the  ex-  pate,  by  purchases,  a  more  than  ^  r.'.r.fn.o 

Outside  of  the  cash  position,  re-  supply  .should  permit  of  belter  usually  prosperous  outlook  for  the  I  s,„ek"i  LXolian‘;<*,  lOG  Hay  St.  funiishf'd  th 
ferred  to  above,  and  an  increase  of  selection  and  resultant  efficienov  industry,  it  was  decidedly  their  i  following  approximau*  <iuotations: 
some  $750,000  in  advances  to  subsi-  incidentally  your  company  expeiil  «ffair.  And  as  for  denying  all  /he  L^uihi  Pow.r  put 
diary  comjyames,  which  are  given  at  .  3.  pmnim-pos  rumours,  reasonable  or  unreasonable,  kua.  p  ar.  (Jrain  com  . . .  IIH  00 


R.  R.  Bradley 


7iS  TeloKnipli  lliill(liii||[r» 

>ipil{il  Slrort  *  •  Montreal. 


5Vork.  cap . $6,242,052  $5,213,22: 

Outside  of  the  cash  position,  re 


I!ie  WabassD  Cotton  Co. 


;  diary  companies,  which  are  given  ^at  ^  strike  of  its  employees  in 

:  $1,765,-37,  a  survey  of  the  balance  month  of  April  last,  -which  con- 


that  the  "street”  thought  fit  to  put 


NOTICE  is  h.rpby  given  that  a  divl- 


sh^et  discloses  few  outstanding  Xek  ^  withoT  hZ :  fo^'^S’to^x7ect  Tr^m^Ly  ^ 

changes  from  the  iiosition  of  a  year  intprrnntinn  tn  tuo  cp.-  httle  too  much  to  expect  from  any  i 


evei,  any  interruption  to  the  ser-l  nj  directors  or  anj,  executive 


^  V  6end  of  50c  per  share  has  been  de. '  ago.  With  the  addition  Of  the  allow-  inf.nnv»nioncp  tUo  •’‘'ard  of  dir€ 

■  I  VTVmn  .dared  by  the  Directors  of  the  Inter-  deoreciation  and  renewal  inconvenience  to  the  public,  management, 

oeorge  Liynian  national  petroleum  Co.  Ltd.,  and  that  an«  f»r  qeprwi^^^^^  returned  to  work  and  the  PI 


INSIRAML  BROKER 
Lewis  Bldg.,  17  St.  John  St. 
FIRE.  LIFE.  M.IRIXE,  ACIT- 
DEM’,  AITO.MOIHLE,  ETC. 


national  Petroleum  Co..  Ltd.,  and  that 
the  same  will  be  payable  on  or  after 
the  2nd  June.  1919,  in  re.spect  of  the 
shares  specified  in  any  Bearer  Share 
Warrants  of  the  Company  upon  pre¬ 
sentation  and  delivery  of  coupon.^  No. 


will  be  payable  on  or  after  !  reserve  of  $943,927  in  the  1919-18  adjustment  of  therr  wa^-es  is  now 
une.  1919,  in  respect  of  the  statement,  this  fund  now  stands  at  ®  ' 

'n/ ‘?he’ romV„.n^v  ^mon^^ore!  '  $6,268,801.  The  pcnslon  fund,  for  , 


do  pfd 

lUacK  I.akt*  com 
<lo  pfd 

do  Hond.'? . 


v '’J’'  Th^  -^Modern.  i  ‘I,:  Cnd.,.  .  . 

adjustment  of  therr  A^ages  is  now  respect  to  gossip  to  the  effect  (*'«  ■ 

.  ,  that  the  National  Breweries  plant  is  ;  “ai!.' tiaVhrnrry  cem 

Foi  years  past  >our  company  ^ot  adapted  to  the  manufacture  of  ho  |iid  . 


furnished  Ih  j  Ll.YlI'i'ED. 

Hi.l  ..\sk  j  DIVIDEND  NO.  6.  j 

'j'®  JU5  -  I  .Notice  is  hereby  given  that  a 

ss  50  «:)  7.-,  I  quarterly  Dividend  of  IV2  per  cent. 

.  .  Mias  lieon  declared  on  the  Capital 

fii  no  *"  Stock  of  the  Company  for  the  quar- 
yo  00  iter  ending  .Iiliie  Thirtieth,  1919, 

1'? '0  je  n'ii  -"'•■  ••’•'h  t"  share- 


the  SERVICE  wc  offer  you. 

BROWN  OPTICAL  COMPANY 

LIMITKI.'. 

552  St.  Catherine  West. 

Up.  1982.  Daily,  8  to  6  p.m.  J 


sentation  and  deliverv  of  coupon.s  No.  which  was  appropriated  Out  of  last  .  ,  your  company  j  not  adapted  to  the  manutacture  oi  Ho  pfd  . 

3'attached  to  the  said  Bearer  Share  ;  year’s  earnings  the  sum  of  $20,002,  Is  unique  in  consistently  re-jthe  new  beers,  Mr.  Dawes  gave  an  ‘I"  . 

Warrant.s  at  the  following  Banks.  not  shown  in  the  exhibit  of  liabilities  uuciiig  its  gas  and  clecti  ic  rates  and  ]  emphatic  denial.  The  National  j 
The  Royal  Bank  of  Canada.  60  '  this  year,  while  biM«  payable,  Which  enjoys  an  unrivalled  posi-  Breweries  plant  is  not  only  thor-  Can.' vvrMinKhouso  !;! !!!!:.! 

’  T°J!To«n^/"Tru.^t  Co  amountcd  to  $579,801  In  1917-i8,  have  niinimum  -rates,  but  if  oper-joughly  equipped  to  produce  the  new  Carter  crume  pfd  t'-j . 

‘’•’^Vijham  St  N^W  Yo^k  N.Y  counterpart  in  the  report  under  t-^sts  continue  to  rise  (and!  product  required  by  the  Proyncial  . 

F^rme^^-  I  oir  &  Trust  Co  ,  review.  tbis  will  be  evident  to  both  consum-  Legislature,  but  actually  is  producing  ICm  K.re  '  . .  '  , 

Limited.  2C  Old  Broad  St..  London!  1918-19  1917-18  *1916-17  Pi’s  and  shareholders)  it  will  be  Im- '  a  very  high  standard  of  the  beverage,  Dom.  iron  .t  ste.-i  5‘s  (1939).. . . 

England,  or  f  $  $  prj.ssibic  for  your  ronipanv  to  make!  the  volume  of  sales  ^-day  will  bear  RJJIJJ*  '*  . 

The  offices  of  the  Internnionat  Be-  ,  «r™a  .  783,8.99  further  reductions;  on  the  contrarv, '  Breweries  have  |  u„-  p,; 

trolum  Co,.  Limited.  56  Church  St..  Laps  .  5,85. ,492  4,767.869  2,866,316  necessarv  tn  increaKo '  spent  large  sums  on  the  several  do  r.'s  . 

'rojronto,  Canada.  Net  cam .  5,581,780  5,622.815  3,917,523  rates,  as  has  al-readv  heen  'done  to  plants  in  the  past  five  years,  with  the  j  Dunlop -rirr  pfd  . 

The  payment  to  shareholders  of  re-  Deprec .  943,927  1,039,068  676,000  _ _ .  result  that  tO-day  the  company  IS  -  F».?.rn .uh . 

srfhrfc-srs’u.s:..'’';'/ k.„  - . TSij„  w.  X  “kT  Sh" : iC.™  ' "  " 

ficates  wilt  he  made  by  cheque  mailed  I  Net  income.  3,605.181  3,588,723  2,486.009  throughout  Canada  and  the  United!  i  I  UarrU  -  k-»  . 

from  the  offices  of  the  Company  on  I  Divide .  2,562,291  2.6.56,025  1,903.395  States.”  ■  I  aggregating  30,000  h.p..  inaugurated  -  . 


I  1 1  The  Royal  Bank  of  Canada.  60  :  ... 

'  Church  St.,  Toronto,  Canada. 

- - —————————————  j  Farmers’  Loan  &  Trust  Co.,  16.  ,  ^.mouil 

.Mj— —ii— — — —  I  22  William  St.,  New  York,  N.Y.  no  COU 

■■  . .  ’  "  "The  Farmers’  I.oan  &  Trust  Co..  |  review. 

RESTORINfJ  Good  Eyesieht'  Limited.  2C  Old  Broad  St.,  London.  . 

®  I  England,  or 

and  PREVENTING  Eyestrain,  I  The  offices  of  the  International  Be-  .  Omsa  ., 

,  1  I  •!!  J  •  •  I  trolum  Co,.  IJmited,  56  Church  St  . '  Lsps  . .. 

(hrouffh  skill  and  experience  i.s'  'roronto,  Canada.  | .. 


.‘.I  r>('i '  i'older.s  of  record  at  the  close  of 
,  business  on  June  13tb,  1919. 

99  nil  i  Bv  Order  of  tlie  Board. 

53  00  1  ■  s.  B.  cAYroRD, 

71  -i, ;  Secreiai-y. 

4K  o(( !  .'i  ont  real,  Sili  .May.  1919. 


1917-18  *1916-17 

$  $ 


20  00 
23  00  ‘.>7 

SI  CO  S4. 
70  00  ,  .  , 

■I  t  OO 


Windsor  Hotel  Company 


of  Montreal, 


’  ....  -  Net  cam . 

The  payment  to  shareholders  of  re-  Deprec... 


cord  whoso  shares  are  fully  paid  up  ! 
at  the  clo.se  of  business  on  the  Slst  !  Net  rev... 
day  of  May,  1919,  and  whose  shares  fu.  chgs.  . 
/)re  repre.senfed  by  ReKislored  Certi¬ 
ficates  wilt  he  made  h.v  cheiiue  mailed  'Net  income 
from  the  offices  of  the  Company  on  I  Divide  . 
the  31st  day  of  May.  1919.  i 

By  order  of  the  Soard,  !  o™?;,-'  p 

J.  R.  CLARKE.  1  ^ 

Secretary.  !  Surp . 

56  Church  Street.  Toronto,  Canada,  *_Nine  i 
19th  May.  1919.  , 


Black  &  Armstrong 


i  Montreal  Light,  Heat  A  r  .Advances .  .  . 
;  Power  Consolidated  I  Treatf.  bonds 

I  1  Inv’estments 

(  !  War  loans.  .  , 

1  >0T1(  j:  of  3rFETING  ;  nills  rec.  . 

'  Accounle  rec. 

j  ^  -  I  siores 

1  Tlie  .Vnnual  Ccnerel  Meeting  of  llie  <  oiil,ctc.  .. 

Shareholders  of  MONTRK.VL  I.IC.UT.  . 

IIK.5T  roWBR  CD.V.dOl.lIt.vrKD  I  ,j-ol»l 
will  lie  lu-ld  at  the  Company's  Offices,  j 
'  Room  .'ilT,  Power  Bultriing,  Montreal.  I 
.  (Jiie  ,  on  TNiirsfliiy,  the  Mh  diiy  of  I  Cap  eto<-k 
.tune,  lOin.  at  twelve  o’.Ioi-K  noon,  for  j  R,  nrrv.*.  etr 
[the  reception  I'f  ttic  .Vntin.-il  Report .  |  Cnntinfcnt 


Assets 

1918-19 


Ksor.i  to  Robinson  & 
I '.lack.) 


>0T1(  j:  of  3rKETING 


HEAL  l>T\Ti:  V4M'ATIO.>5l 
ni;>  r /\i.s 


.  MortmiipeN  nn<t 
mini  iir^ 


f.  lAiiKi  111  nc;.. 


Stork  etc .  $65,428,365  $65,320,150  this  ICspect  has  Continued  on  lines  '  win  he  re-idv  for  nneration  in  ’  M‘'i'onaia  com  .  ‘30  (Mi  ‘27,5111 

Advances .  1.765,237  1,010,682  that  are  recognized  as  sound  <io  pfd  .  7n  nii  7.-,  no 

Plant,  etc .  241.755  222.057  ,.eaUn^de  ,od  o  .1“  •  ,  ,  .  i  the  fall.’’  Mississauga  Golf .  37  00  46.00 

Treas.  bonds .  3.526,2o0  3,162,600  ‘  nine  in  teres  ts  of  i  Announcement  is  made  in  the  re-  . . .  ®9  93 .00  min  ’  n  c  nronert  v  in  t  h  a  t  owntshlrv 

In^-estment8  .  1,117,280  1.208,015  both  shareholders  and  consumers  Announceracni  is  maae  in  tne  re  ,  p^Up .  5.50  7  nn  1 

War  loans .  381,978  Oiir  nn  tn^ato  port  of  the  intCUtlon  Of  the  Company  North  Ontario  I,.  «■  P.  6‘s .  88.0(1 'of  Slvcad.  R.  J.  Rogaji.  of  Ashland, 

.  6S6.fiS?  m  ° V  to  change  the  termination  of  its  fis-  N- fi'J.t'eb .  st.sn  9i  50  Y’is..  is  president  of  the  company; 

ooimi,  as  noten  in  balance  Rlicef  ,  ^  ^  a.  $  j  i  Ontario  Pulp  6  8 .  oi  oo  ^  z.  . 

388.411  aiuoiiiiis  to  $6 -’fiS  sni ‘15  :  ea!  year  to  conferm  to  the  calendar  1>.  Burns  i-u  Mige.  G's .  9700  ; ;  j  M  lu.  Busch,  of  bpooner,  AVIs.,  Is 

:i48.946  .  ,  ’"ho'  •  ’  ,  one  and  shareholders  will  be  asked  RosedaieGoif . 325.00  390  no •  vicc-prt-sident ;  J.  VV.  Wilson  of 

rK-vi-''"”". »» 7.  wbi,.  f.  .v. 

5,073,921  ,  °  on  June  5th.  ,  steei  &  Rad  com .  14  00  20  (10 '  tolc,  of  Ashland,  IS  treasurer. 


-rieato/iG.  he-  T,  Tv  well  equippcd  for  all  purposes.  do  o's . 

peatenlj,  by  pra<-tically  all  otber;  ;  Goodyear  Tire  mm . 

ihlir  utilities  in  this  locality  and  - tt - - ;  Guelph  A-  Ontario  investment 

W  . .J~5Sri!FZ  r 

1,»!2.M0  m,6,.  *pr«.i,tion  I.  ref.ml  to  to  the  L,„\,lon  at  Its'Latalle  oj  Worlt.  SS!™ tSlsS,-.  : 

^  . .  S"-,.""*"' ;  Uddltlo, .at  retort  capacity  ot  !.000,ono  SlSE.'Str.  ' 

^  f  ‘i,  (inectors  feet  per  dirm,  which  it  is  ex- ,  Mexican  North  Powor  a‘s. . 

IS  respect  has  continued  on  lines'  «-in  rn.$Hv  fnt*  onpratinn  in '  M<*l>onaUi  com  . 


94  (1(1  mo  on 
9s  f.fi  ini  .to 
50  HO  60  (III 


DlVIDEMl  NOTICE. 


91  5(1  ‘,(6  (10  I  .Notice  is  hereby  given  that  a  mvi- 
dend  of  S'e  on  the  paid-up  Capital 
9-'  HO  Slock  of  fliis  Company  has  been  de- 
7.5  I'll  so  00  '■•'"'P'*  payalilo  on  Monday,  June  2nd. 

135  HO  _  1919,  to  shareholders  of  record  on. 

,0-  nn  me  n.t  'hc  hooks  of  thc  Coiiipany,  cn  May 
■'fJ  oH  ’'2?:.(0  26th,  1919. 

6-5  00  71  no  JOHN  DAVIDSON, 

^<17  5(1  '“"  ""l  Secretary-Treasurer. 

12  50  16  00  j  yiontrc-al.  May  19th,  1919. 


non 


tdrting.  rnOM  M  \|N  till 


•  ‘ti  'ff  Plr»M*t«*rs  GtuI  th^  traru^ 
of  '.null  Mihc'i  in.'i.v 

\  t’ctnr  in^c>titiK 

Tran^f'T  Moulin  ,.r  th#*  <*om- 
will  h*'  4  lo  ./'ll  from  .Innri  4tli  t** 
Mh  I'-'th  «!■'$ V8 

4»f  th^  Ih'nriJ, 

*■  M 

r  I  r  r  1 .1 1  >  T 1  «•  n  f.  1 1 1  r 

•*iai  xtnv  rin 


I>rpr#*cl»tiGn. . 
pension  Fund 
Bills  jmy 
A4'rt8.  psy 

.\icr  lntrr#8t 
SHivp<*nM*  arc 
r>i' p»y 
\A  nr  tDt 
N.rplui. 


$76.874, 2T7  $75,078.?21 

LUbtltHe* 

•  1918.1R  1917-16 

...  $64. 12$, 100  $68,966,600 

800.000  aoo.ooo 

874.804  874.304 

...  6.268.5601  6.422.2M 


of  worn-out  and  cbsolete 
••  plant;  meantime  the  fund  is  not 

invested,  with  other  re- 
"  '.sw.’ooo  "'•'•'■P'-  in  productive  plant,  and  is 
374.304  .  thus  lempoiarily  nuployed  as  addi- 
'''tfsAu  !  whl(’h  'no  dividends 

579,801  or  interest  elmrges  have  to  'hr 

806.590  pai.l.'' 

94.it32  I 

913.909  I  InereiiMul  rrodnetJon. 

sm'sss  !  devriopniont  of  the  company 


THE  BE.CrTIErr,  (’ITT  BY  THE 
SE\. 


1  Sterling  Bank . 

Sterling  Coal  com . 


15  00  S'i  5o!  According  to  the  statement,  tlje 
72  00  75  50 ;  property  consists  of  160  acres,  aid 
*;?'’}{  . I  considerable  diamond  drilling  h^s 


Temple  Theatre  com. 
Toronto  Carpet . 


The  linc.5  of  the  Grand  Trunk  Rail-,  Toronto  Paper  e’s 
way  system  between  Montreal  and  Toronto  &  York  Rad.  5's 


9(1  00  93  00  .54$  feet  where  good  values  are  said 


Portland.  .Maine,  penetrate  the  heart  Trust  &  Guarantee. 


of  the  White  ^Mountains,  amt  serve  ; 
many  lovely  districts.  Portland,  that  ' 
“beautiful  city  by  the  sea."  as  Long- 


been  done,  reacliing  a  maximum, dif 


isns.cet 
$76.9:4  277 


Mil.veiK  W41IH  «4>Mr*NV, 

I  ivnifM 


•III 


the  R()«t'rli>.eni<'nl<i  tn  The 
I  liintielal  I  Inn  «.  Ih*'>  nn-  leplrle 

«llli  ■llrarti..  ill  I  r.t  me.ii  oiiiHiitiin- 
till  «. 


i43.(t.M|eontinu.‘s  on  a  scale  that  must  he  foUow  called 'it.  is  the  gateway  to  in-  |CC||PC  CTATPMPNT  miT 
it.  source  of  much  sat  is'.icDon  to  the  ..rapip  natural  beauties  ond  cooli  I^OULO  OlH  I  CIVIIlIl  I  Uri 
$:.5.oT3,9i:i  j  9liai  chelder.s.  and  in  this  eonnee- 1  ^,,.^^^48.  Seddom  ha,-  a  city  sueli  Ull  CPHIUCiy  Ci/Ciin 

I  litui  Sir  H.  .-heiT  staled  :  surroundings  of  sea  and  shore.  ft  I  wUUllOiri”  WiVt  AU 


wi  II  ^  II  I..  staled  :  surroundings  of  sea  and  shore. 

Mr  lleHu'tl  n..lt  s  ’  Pit.'  cMeiision  of  th.  Cedars  Rap- 1  Portland  and  Casco  Bay  form  the 

•sir  HriN  ti  Holt,  iii  his  addres.*  ids  hvdi . icclrle  plant,  referred  to  '  Utopia  of  those -vi  rlh  Tnn.derite  means. 
'  shnieh..ldorn.  .,ai.  th.  I.t-;  annu.il  le-.o.it,  n  ,ts  <  .uu- .  no«  here  will  .9  dolUr  prtvure  more 

1hr  fci.-  .Hit)  I).  I  rrieniie."  .vti.l  I  pi.  (■  il.  and  itir  two  a  wIitK.ii.il  iiiiiia.|o(  .sea.sidc  plt.a&uies.  Mote's  in  ti'y 


o'oof'O  occur.  A  mining  plant  has  been 
6.00 finstalled  and  is  adequate  to  carry 
•  I  operations  to  a  depth  of  seve^ral  bun- 
_  rired  feet.  i 

N|  The  assay  re.sults  of  a  long  list. of 
j  samples  taken  is  enumerated  and 
in  "hows  a  very  satisfactory  grade  of 


■A  statement  has  been  issti.  d  to  *he  |  .Siitim-nlii.  for  !  'ho  Financial  Times, 
ibareliold.Ts  ot  ’’ii-  W  :;i -i-kc.td  .  {‘(juadji’s  J  eu' illg  1  iuiuicial -Xew«< 

.'lints.  1  guilt..’. 1,  own- rs  aad  t’I''‘!‘'Coi’.7  * 
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BUY  CANADIAN  STOCKS  AND  BONDS 


STOCKS 

AND 

BONDS 


Y^^HITE  ns  for  any  information 
yon  may  desire  in  regard  to 
Stocks  or  Bonds. 

Our  Statistical  Department  is  at 
your  service. 

Our  daily  market  letter  will  be 
mailed  on  request. 


H.M.  Connolly  &  Co. 

HEHBCR9  MORTRE41.  STOCK  EXCHAHGR 

1056  TRANSPORTATION  BUILDING 
MONTREAL,  Quc. 


Tsl.  Main  1345-6 


PARTIAL 

PAYMENT 

PLAN 


The  Busy  Physician 

ZJ  h/fjt  llttlfiL  t.inut  tn  rnmttAer 


^  has  little  time  to  consider 
Investment  Matters 
DOCTOR’S  time  is  not  Ws  own.  Ss  patients* 


the  imporunt  matter  of  his  inTestmento,  eaa  enly  recewe 
consideiatioii  at  odd  moments. 

CConsuIution  with  the  proper  local  antheritiee  on  Invead- 
meat  mattcr8t8,for  him,  very  difficult-— when  A«  is  fiee,tha 
man  he  would  consult  is  not  available. 

C.For  this  reason  the  physician  turns  to  the  Greenshields 
Postal  Service.  This  service  famishes  him  the  advice  of  men 
qualified  to  give  good  counsel.  It  brings  to  him  each  month 
a  copy  of  the  Greenshields’  Reriem— a  summary  of  the  cur¬ 
rent  state  of  business,  financeand  investment  conditions.  I 
Clnclnded  isalist  of  investment  tmportunities.  This  is  sup* 
plemented  by  special  Analytical  Reports  en  any  security. 
C.Posse8sed  of  the  informationwhiali  this  Service  gives,  the 
doctor — and  other  men  similarly  situated— will  find  it  a 
simple  matter  to  transact  investment  business  by  maiL 
There  is  no  obligation  attached  to  thsj^lacing  of  your  name 
on  the  mailing  list.  WriuDept. 

for  your  copy  of  the  RevUte. 

GREENSHIELDS  &  CO; 

IT  St.  JoEa  SttMt.  llMiml 
Coiiril  Chaahan  •  Ottaw. 

ifmmttn  Ifnnrr— *  Stack  Eachmt^e  Bmlart  to  ComiStoii  Meed  /mm* 


WHAT  CANADIAN  STOCKS  HAVE  DONE  SINCE 
;  SIGNING  OF  ARMISTICE  AND  SINCE  THE 
I  DAYS  JUST  PRECEDING  WAR’S  OUTBREAK 

Since  November  11,  Last,  45  of  the  Most  Active  Stocks  Show  Average  Appreciation  of  13  Vi 
I  Points,  There  Being  Only  Four  Stocks  to  Decline  in  That  Period — RemarkaUe  Recov- 

!  ery  of  Standard  Securities  Since  the  Period  Immediately  Preceding  Outbreak  of  War-— 

I  Some  Individual  Stocks  Appreciated  All  the  Way  From  20  to  136  Points  Per  Share,  Ogil- 

I  vie,  Maple  Leaf  and  Price  Bros.  Being  Most  Conspicuous  in  That  Respect. 

i  Taking  foi'ty-five  of  the  most  active  stocks  on  the  Montreal  and  Toronto  Exchanges  just 
I  previous  to  the  signing  of  the  Armistice  in  November,  we  find  that  they  show  an  aggregate  gain  j 
I  approximating  595  points,  when  contrasted  with  the  market  prices  of  Tuesday  of  this  week.  Of  ' 
j  these  45  stocks,  only  four  show  quotations  below  those  current  two  days  before  the  historic 
I  Nov.  11th,  the  remaining  il  stocks,  indicating  an  average  advance  of  about  14  points  a  share, 
j  It  wll  be  seen  by  the  appended  table  that  the  standard  listed  secuiities  have  enjoyed  a 
I  steady  improvement  since  November  last,  the  most  conspicuous  being  Price  Bros.,  Ogilvie  Mill-  | 
j  ing,  Laurentide  Paper,  Maple  Leaf  Milling,  Shredded  Wheat  and  Wabasso  Cotton.  That  all  I 
the.se  stocks  are  still  in  demand  to-<lay,  is  a  further  indication  that  the  upward  has  not  yet  ex- 
hausted  itself.  Of  the  stocks  to  show  declines  in  the  six  month  period  Toronto  Rails  is  most  ' 
I  conspicuous,  the  shrinkage  in  Wayagamack,  C.  P.  R.  and  Dominion  Steel  being  restricted  to 
I  within  three  points. 

!  The  net  market  result  of  these  45  stocks  in  the  six  month  period  of  trading,  is  an  aggre- 
i  gate  gain  of  594-| 4  points  giving  an  average  appreciation  of  13V->  ix>ints,  taking  into  account  the  , 
declines  of  the  four  stocks  previously  mentioned.  j 

The  comparative  quotations  of  thirty-  dx  stocks  in  the  following  list  (there  being  at  the  i 
time  no  quotation  on  the  remaining  nine  stocks)  of  the  period  just  preceding  the  outbreak  of 
wai'  and  current  quotations,  show  some  remarkable  changes. 

Of  these  36  stocks,  29  .show  substani  nil  advances  in  the  five-year  period,  while  seven  | 
stocks  declined.  The  pre-war  figures  aiv  from  official  records  of  one  month  previous  to  the  j 
declaration  of  m  ar — a  time  when  war  w^as  not  e\'en  dreamed  of  in  Canada.  They,  therefore,  , 
may  be  taken  as  reflecting  the  business  conditions  as  then  existing,  and  in  this  connection,  it  ! 
may  be  said  that  though  some  of  the  stocks  have  advanced  to  an  extraordinary  degree,  the  en-  ; 
hanced  values  placed  behind  those  stocks  give  warranty  for  the  appreciation. 

We  find  that  29  of  these  stocks  had  an  average  gain  of  42  ix)ints,  while  7  stocks  had  an  | 
average  loss  of  25  jxjints.  The  chief  declines  were  in  the  public  utility  stocks,  though  the  two  , 
stocks  of  Canadian  Car  and  Foundry  Company  had  a  big  shrinkage.  In  the  five-year  period,  I 
three  stocks  gained  as  much  as  136  points  each ;  Steel  of  Canada,  Russell  Motor,  the  milling 
and  the  cotton  stocks  all  had  remarkable  gains,  in  the  main  justified  by  tlie  elimination  of  , 
debts,  the  increased  productive  power  and  the  very  greatly  extended  markets  for  the  com-  ' 
panics’  pi-oducts. 

The  table  will  be  found  interesting  and  instructive  at  this  juncture  in  stock  market 
affairs : 


SECURITY 


Abitibi  Pulp . 

Ames  Holder . 

do  pfd . 

Bell  Telephone . 

Brazilian  Traction . 

Broinpton  Paper . 

Canada  Car  <fe  Foundry . 

do  pfd . 

Canada  Cement . 

do  pfd . 

Canadian  Converters . 

Canadian  General  Electric. . . . 

Canadian  Locomotive . 

Canadian  Pacific  Railway . 

Canada  Steamships . 

do  pfd . . . 

Con.  Mining  &  Smelting . 

Dominion  Glass . . 

Dominion  Steel . 

Dominion  Iron  pfd . 

Dominion  Textile . 

Lake  of  the  Woods  Milling. . . . 

Laurentide  Paper . 

Laurentide  Power . 

A.  Macdonald . . . 

Maple  Leaf . 

Montreal  Power . 

X.  S.  Steel  &  Coal . 

Ogilvie  Mills . 

Ont.  Steel  Prod . . 

Penmans  Ltd . . . 

Price  Bros . 

Quebec  Railway . 

Riordon  Pulp . 

Shawinigan  L.  &  P . 

Spanish  River . 

Russel  Motor . 

do  pfd . 

Shredded  Wheat . 

Steel  of  C  anada . . 

do  pfd . 

St.  Lawrence  Flour . 

Toronto  Rails . 

Wabasso  Cottons . 

Wayagamack  Pulp . 

-fAd%-ance 

—Decline. 

•Before  the  merger. 


Tvro  D.vy., 

One  Mriith 

Tuesday 

Xet  Gain 

hPI  'rt' 

before  IN'ar 

of  this 

since 

.Vnui.-iti'  e 

Declared 

Week 

Armistice 

4.‘> 

73 

28 

26  >i 

’{> 

361/3 

10 

54 

S3 

131/g 

l.SO 

145 

132 

2 

o4 

77 

581.^ 

41.-3 

.5.S 

62 

4 

.32 

50 

;53 

1 

85 

101 

Ol’a 

6'^ 

64 

29 

69 

5 

93 

90 

101_V4 

47 

35 

57 

10 

104 

97 

115 

11 

65 

30 

69 

4 

170 

192 

166H 

-  3J^ 

45 

11 

52 

7 

76 

70 

87 

11 

25 

29 

4 

35 

56 

20 

62 

23 

603.^ 

-  m 

95 

SO 

100 

5 

95 

68 

119^ 

24H 

158 

129 

185 

27 

180 

179 

•22114 

41>i 

59 

XX 

76 

17 

23 

iiH 

27 

4 

135 

31 

1671^ 

32,4 

84 

•230 

92 

8 

66 

51 

69 

3 

190 

114 

250 

60 

29 

33 

4 

82 

50 

04 

12 

84 

59 

195 

111 

19 

12H 

20 

1 

117 

131 

14 

115 

134 

126 

11 

10 

23 

64 

SO 

15 

81 

1 

87 

50 

02 

5 

108 

87 

133 

25 

63 

13 

641^ 

1}^ 

94^4: 

70 

0854' 

4 

90 

106 

16 

57 

128 

43 

-  14 

62 

83 

81 

51 

31 

60 

-  1 

Xet  Gain  or 
Loss  over  Pre-  ] 
War  Prices  j 


UNLISTED  STOCKS  iBELDING  PAUL  OWES  REDPATH  &  CO.  MOVE 
'  GENERALLY  FIRM  ONLY  7  P.C.  ARREARS  INTO  NEW  QUARTERS 


It  was  a  puzzle  to  me 

I  had  a  few  dollars  in  the  bank  and  was  saving  a  litde  all  the  time, 
but  without  any  definite  plan.  I  looked  at  my  neighbours,  some  of 
them  men  of  means,  and  wondered  what  they  did  with  their  money, 
their  extra  money,  I  mean.  I  supposed  th^  Invested  it  somehow, 
bat  how?  That  was  the  question,  and  I  was  too  bashful  to  ask. 

One  day,  however,  1  read  of  a  maw  who  had  been  paying  an  instal¬ 
ment  of  $87.25  a  month  for  a  year  and  a  haff  and  had  actually  made 
$136  In  interest  on  his  payments  during  that  time,  wfafle  at  the  end  of 
the  eighteen  months  be  was  die  possessor  of  15  shares  Canadian  Pacific 
Railway  Company  Stock  and  in  receipt  of  a  dividend  cheque  for  $37.50 
ev^  three  months. 

That  was  $150  a  year,  aU  made  by  a  smafl  Systematic  Investment 
account  with  J.  M .  Robinson  &  Sons,  Members  of  the  Montreal  Stodc 
Exchange,  and  doing  business  in  Montreal,  Si  John  and  Fredericton.  / 1 

To  make  a  long  story  sborl  that  mided  my  puzsde— the  answer 
had  been  found.  I  (^ned  a  systematic  account  with  that  house  and 
my  savings  are  earning  the  foil  dividend  return  of  my  investment  In^ 
a  few  months  I  shall  have  paid  fw  and  reedved  a  certificate  for  20 
shares  of  Dominion  Iron  Preferred  and  my  income  thereftom  will  bo 
$35.00  every  three  months — $140  a  year. 

You,  too,  can  foDow  this  simple  plan.  I  am  sore  tiiat  J.  M.  Robinson 
&  Sons  will  send  you  their  very  attractive  little  booklet  explaining  the 
plan  if  you  will  drop  them  a  line  to  11  St  John  St,  MmitreaL  oc  to 
Market  Square,  St  John.  NJ5.  i 


!  A  comparison  of  current  prices 
■^'ith  those  of  the  opening  days  of  this 
month,  of  unlisted  securities  in 
Toronto  and  Montreal,  shows  that 
the  market  has  been  steady  to  strong 
for  the  most  part,  with  an  occasional 
slight  concession  of  a  small  fraction 
to  three  points.  Trading  has  been 
rather  quiet  in  the  unlisted  depart¬ 
ments,  with,  however,  sellers  very 
firm  in  their  ideas.  The  following 
table  shows  the  changes  of  the  lead¬ 
ing  unlisted  securities  for  the  twenty- 
two  days  of  this  month. 


Thurs. 

Net 

May  1 

this 

Gain 

1919 

week  22  days 

.tUa.  Tac.  Grain  com . 

.  120 

118  - 

2 

do  pfd . 

.  68 

88)4 

)4 

3clding  Paul  com . 

.  29 

31 

2 

do  pfd . 

.  89 

90 

1 

Black  Lake . . 

.  SH 

SH 

1)4 

do  bonds . 

.  86 

89)4 

4)4 

Brand.Hend.  6*8 . 

.  99 

99 

Br.  Am.  Auur . . . 

.  9)f 

10 

H 

Can.  Mach,  com . 

.  28 

22  - 

1 

do  pfd . 

48 

48)4 

if 

do  bonds  6's . 

77 

79)4 

zU 

Can.  Mortg . 

.  70 

70 

Can.  Oil  com . 

.  43 

40  - 

3 

Cab.  Westingbouse . 

.  108 

116 

7 

Carter  Cnime  pfd . 

66 

86 

1 

Coekshutt  Plow  pfd ...... 

80 

80 

CoBtlnnital  Life . 

20 

20 

Uom.  Fire.  . . . 

23 

24 

1 

Doia.  Power  com .  44 

do  pfd . 91  90  - 

do  Donde  5's .  84  84 

Dunlop  Tire  pfd .  91  94 

do  bonne  6’, .  96)4  98)4 

Hantern  C>r  pfd .  60  60 

do  bonde  6’».. _ _ _ _  91  91)4 

Coodyoor  Tiro . 200  200 

Uarrie  Abatt.  6'g. ........ .  98  98 

Home  Bank . 08  *98 

Imperial  Oil  . .  420  435 

Intemat.  Mill,  pfd .  87)4  87  - 

Lambton  Golf  .  460  486 


Me*.  North  Power  6’e.. ....  12 

Mlaeiaaa'jsa  Golf . . . .  S3 


Direr 'oTS  of  Belding-Paul-Cortl- 
celll  have  declared  a  dividend  of  3% 
p.c.,  applicable  to  arrears  on  the  pre¬ 
ferred  dividends,  payable  June  14th 
to  shareholders  of  record  June  2nd. 

The  company  has  been  paying  up 
Its  arrears  for  considerably  over  a 
year  past,  and  the  amount  which 
will  be  oTrtng  after  the  present  paj6- 
ment  wll  be  but  7  p.c.,  or  one  year’s 
dividend  to  June,  1919.  Payments  of 
3)4  p.c.  have  been  made  quarterly  for 
some  time  past,  against  arrears.  At| 
the  same  time  must  be  considered  the 
current  dividend;  so  that  by  con¬ 
tinuing  the  present  policy  for  an¬ 
other  year,  the  7  p.c.  of  arrears,  to¬ 
gether  with  the  current  dividends, 
will  have  been  completely  liquidated 
and  It  •will  only  be  necessary  forr  the 
company  to  look  after  the  regular 
7  p.c.  payments. 

XFAV  STOCK  ISSUE.  ' 

i 

A  new  Issue  of  $300,000  additional 
common  stock  Is  announced  by 
Puddys,  Limited,  pork  packers  and 
company  has  now  $200,000  out¬ 
standing  ,  and  no  bonds  of  pre¬ 
ferred  stock,  either  authorized  or 
Issued.  The  object  In  view  is  to  en¬ 
large  the  present  building,  plant  and 
cold  storage  to  enable  the  company 
to  handle  an  ever-lncneaslng  busi¬ 
ness.  It  Is  the  directors’  Intention 
to  carry  several  new  lines,  such  as 
canned  goods,  honey.  Jams,  package 


Redpath  &  Co.,  members  of  the! 
Montreal  Stock  Exchange,  have  re-  ! 
moved  their  quarters  from  67  St.' 
Francis  Xavier  Street  to  new  and 
larger  promises,  directly  opposite 
their  old  offices,  to  No.  56.  This! 
j  move  was  necessitated  owing  to  thei 
expansion  of  the  compajDds  business 
and  the  need  for  larmier  quarters. 

THE  BETUHJTED  SOLDIER.  j 

In  the  third  of  a  series  of  articles,  j 
regarding  pensions,  UTitten  specially! 
for  The  Financial  Times  by  Mr.  Ken- 1 
}  neth  Archibald,  director  of  the  Board  i 
of  Pension  Commissioners,  which  i 
api>eared  in  our  Issue  of  May  Srd,  an  j 
unfortunate  typographical  error  oc-, 
curred  In  one  of  the  paragraphs  to- 1 
wards  the  end  of  the  article.  j 

This  paragraph  read  “On  the  other ! 
hand,  the  returned  man  does  desire  I 
to  be  considered  In  a  class  apart,  etc.,  j 
etc.”  This  should  have  read  “The! 
returned  man  docs  not  desire  to  bej 
considered  as  in  a  class  apart,  entitl¬ 
ed  to  all  privileges  to  the  detriment 
of  Canada’s  public.”  j 

rV.SURAXCE  CO.  PURCHASE.  j 

A  provisional  agreement  has  been 
arrived  at  for  the.  ;ic<iulsltJon  of  the  I 
Merchants’  Marine  Insurance  Co., ! 
Ltd.,  by  tho  Employco-s’  Liability  As¬ 
surance  Corporation,  Ltd.,  on  the 
basts  of  a  cash  payment  of  £1.5  per  | 
share  fo  the  shnre.holders  of  thej 
Merchants'  Marine.  ' 


.vfoTTOW  feew  6. . ,  ^ .  87V^  87^ 

Golf  _ p—.w.  340  326  -15 

Staling  Bank. . . .  100  99  I 

Surlicg  Co«l . .  16  16  ..  . 

botuip  78 H  72  —  IH 


Toronto  Cerpet .  .  . 
Toronto  Pajynr  5*i 
Tor.  Powwr  6’q  1924 

Tpu»t  &  Guif . 

W«rt.  Ajifiir . 


.  .  and  fifth,  aa  wall  ar  rarryinif; 

’  on  the  present  provision,  bcof  and' 
1”  pork  packing  bijsin<-4's.  1 


Getting  the  Most  Out 
of  Market  Opportunities 


In  a  period  of  abnormal  activity  you  need  special 
knowledge  of  what  stocks  you  should  buy. 

Oftentimes  greater  money-making  opportunities 
will  occur  to  you  if  you  know  when  it  will  be  more 
profitable  to  switch  from  one  stock  to  another. 

Our  STATISTICAL  AND  SERVICE  DEPART¬ 
MENT  will  be  pleased  to  go  over  your  list  of  securi¬ 
ties  with  you  at  any  time  and  offer  suggestions  for 
more  profitable  trading  or  investment. 

We  will  be  pleased  to  mail  to  you  a  list  of  hl^ 
grade  Bonds  and  Stocks  that  can  be  purchased  at 
prices  that  will  yield  handsome  returns. 


Burnett,  Porteous&Co. 

Members  Montreal  Stock  Exchange 


--  ,  /  8385 
[  8380 


51  St,  Francois  Xavier  Street 
MONTREAL 


37H 

-t-  20 

-f-  51)^ 
-f  55)^1 
-i-  42J4I 


NEWCOMERS  INTO  THE 
MONTREAL  MARKET 


With  our  completely  organized  depart¬ 
ments  and  our  neiv  offices  located  In  the 
heart  of  the  financial  district  we  are  espec¬ 
ially  equipped  to  give  investors  immediate 
and  full  service. 

Our  statistical  department  has  always  on 
file  all  the  latest  information  regarding 
Canadian  Industrials  and  Public  L'tilitics. 

Our  private  wire  keeps  us  In  touch  with 
all  the  leading  markets  of  the  world. 

We  would  be  pleased  to  have  you  drop  in 
at  your  convenience  and  avail  yourself  of 
the  sendee  our  various  departments  can 
render  you.  We  aim  to  render  our  services 
of  direct  value  to  every  client. 


McCuaig  Bros.  &  Company 

Members  Montreal  Stock  Exchange 
Corner  Notre  Dame  and  St.  Francois  Xavier  Sts* 

The  center  of  the  Financial  District 

Tel.  Main  8170 


Use  Judgment  in  Selecting 
Your  Investments 

- y  - 

Experts  are  of  the  opinion  that  bonds  and 
high-class  preferred  stocks  of  real  intrinsic 
merit  purchased  around  present  prices  are 
practically  certain  to  sell  considerably  higher 
within  the  next  few  years. 

The  question,  therefore,  is  not  so  much  as  to 
whether  to  buy  NOW  as  it  is  to  use  the  proper 
amount  of  judgment  in  making  selections. 

Should  you  desire  us  to  submit  a  diversified 
list  of  securities  we  would  be  glad  to  do  so. 

By  a  combination  of  diiferent  securities  you 
can  best  meet  the  condition  of  safety  of  princi* 
pal  with  satisfactory  interest  return. 

The  present  is  particularly  the  time  when  you 
must  use  judgment  in  your  investments. 

We  will  be  pleased  to  confer  with  you  at  any 
time. 

BURNETT  &  COMPANY 

Members  Montreal  Stock  Exchange 

12  St.  Sacrament  Street,  MONTREAL 

TEI-EPHONE  MAIN  1717 


STUDY  SERVICE  DEPARTMENTS  OF  MONTREAL  HOUSES 


1 


THE  FPiAyCIAL  THIES.  MONTREAL,  SATEKDAT,  MAT  ,  1919 


«  •< 


BUY  CANADIAN  STOCKS  AND  BONDS 


VVriTH  our  chain  of  branch 
offices  throughout  all 
the  principal  centres  of 
Eastern  Canada  we  are  in  a  posi¬ 
tion  to  give  Investors  and 
Traders  immediate  service. 

This  ser\ice  may  be  of  the 
greatest  value  especially  in  an 
active  market  when  prices  of  se¬ 
curities  are  fluctuating  almost 
every  second. 

Get  in  touch  with  our  local 
office  that  is  nearest  to  you  by 
long  distance  phone  or  wire  and 
your  order  will  be  immediately 
forwarded  by  our  private  nire  to 
our  Montreal  office. 

This  service  insures  you  get¬ 
ting  the  best  prices  whether  you 
are  a  buyer  or  sdler  of  stocks. 

We  will  be  pleased  to  explain 
just  how  valuable  our  wire  ser¬ 
vice  can  be  to  you. 


Immediate 


To 

Out  of 
Town 
Traders 

Mvlrim 


F.  B.  McCurdy  &  Co. 

Members  Montreal  Stork  Eirhange 

136  St.  James  Street  -  MONTREAL 

HALIFAX.  ST.  JOHN’S,  Nfl’d.,  SHERBROOKE,  ST.  JOHN,  N.  B. 
SYDNEY 


Are  You  Sharing  in  the 
Expansion  of  the  Market 
for  Canadian  Stocks? 

If  you  are  not,  we  are  in  a  po&ition  to  help  \ou. 
Owing  to  the  change  that  has  occurred  in  market 
conditions,  it  is  recognized  that  many  Canadian 
Preferred  and  Oommon  Stocks  can  .still  be  pur¬ 
chased  at  levels  that  assure  a  hberal  return  on 
the  investment. 

In  addition,  you  will  be  in  the  position  of  adding 
to  your  capital  from  the  further  increase  that  i.s 
likely  to  occur  in  many  high-grade  industrial 
stocks. 

We  would  be  pleated  to  discuss  your  investments 
with  you. 

Many  small  in\cstors  like  to  enjo.\  the  ad^anta^es 
of  our  Instalment  Investment  Plan.  It  enables 
you  to  pay  as  you  save. 

A  few  investment  opportunities  include- 

CAAADA  CEMENT  Com. 
C.4NADL4N  LOCOMOTIVE  Com. 
STEEL  OF  CAN  ADA  Com. 

We  are  always  pleased  to  gi\  e  >  uu  information  and 
suggcslioij.s  regarding  purchase  or  sale  of  stocks. 

HERDMAN  &  COMPANY 

Members  Montreal  Stock  Eschange 

Dominion  Express  Building,  3Iontreal 


Study  the  Advertisements 


in  the 


Financial  Times 


OUBSCRIBERS  and  readers  desirous 
^  of  obtaining  information  of  attract¬ 
ive  investments  now  offering  among 
the  Bonds  and  Stocks  listed  on  the 
Montreal  Stock  Exchange  will  find  it 
specially  advantageous  to  study  the 
advertisements  appearing  in  this 
section  headed  “Buy  Canadian  Stocks 
and  Bonds.” 

The  "SPECIAL  COUNSEL  DE¬ 
PARTMENT”  of  the  Financial  Times 
•  is  prepared  to  give  its  subscribers  and 
readers  any  information  desired  on  any 
Stock  or  Bond  and  assist  in  any  problem 
of  investment. 

Address  : 

Special  Counsel  Department 

Montreal  Financial  Times 

MONTREAL 


WAR  CHANGES  AND  LISTING  OF  VAST  FEDERAL 
BOND  ISSUES  HAVE  BROUGHT  TO  CANADIAN  I  Quick  Turns  in 
STOCK  EXCHANGES  A  WIDENED  CLIENTELE  !  Standard  Securities./ 


Thousands  of  Canadians  Who  Never  Looked  at  a  Quotation  Before,  Now  Recognise  the  Func-j 
tions  of  the  Stock  Exchanges  as  Places  For  fhe  Sale  and  Purchase  of  Investments — How  i 
This  Interest  in  the  Exchanges  is  Spreading  Fi-om  Bonds  to  Stocks — The  New'  Wealth  ! 
of  the  Country  and  Its  Gradual  Drift  Into  New  Investments — Present  Activity  Simply  the: 
Sign  of  Naturtil  Investment  Demand. 


The  unprecedented  volume  of  i  ihoritie.®.  would  continue  to  drive 
business  on  the  Canadian  btork  cx-  I"'ofiis  fromtheir  possession  of  well- 
changes  in  the  last  few  weeks  is  not  i wfn-inanag«d  pvoper- 

ties.  But  the  market  pnce.s  (,f  tneso 
merely  an  evidence  of  activity  among  I  exhibited  in  the  cur- 

ihe  speculative  element  of  the  Cana-  |  rent  Quotations  on  their  .stneKs,  were 
dian  people.  The  present  lively  buy- 1  in  almost  all  cases  absurdly  low, 
ing  demand  is  not  nierelv  the  work  been  set  in  periods  of  panic 

V.  ,  V  '  .  ,  i  or  semi-panic,  either  at  the  outbreak 

ot  people  who  buy  because  slocks  ^^f  ,he  war  or  on  the  entry  of  the 
I  arc  rising  and  they  expect  to  sell  i  United  States  into  the  war.  And  this 
'them  shortly  at  a  profit.  Tha:  is  ajtery  fact  in  itself  deterred  in\estors; 

I  very  one-sided  and  inadequate  view  '  common  knowledge  that  the 


of  the  current  "market.” 


I  ordinary  man  of  small  experience  in 


I  This  is  very  largely  an  investment  ^ ’^e  purchase  of  securities  hesitates 
market.  It  is  caused  hy  the  coming  '  **  stock  tvhose  market 

into  existence  of  a  gre-atlv  enlarged  I’fwe  is  a  long  way  helot'  what  it 
body  of  investors  in  Canada.  For  apparently  ought  to  be  or  ha?  .  lustoin- 
the  last  TWO  years  that  new  l>ody  of  arily  been  in  the  past.  He  .asks 
investors  has  confined  its  attention  hy  is  nobody  eLs.-  bny- 

largely  to  bonds.  The  future  of , which  looks  so  cheaji? 
slocks  appeared  during  these  years.  notwithstanding  that  he  may 

to  be  rather  obscure.  People  were  ■  ®  tery  good  knowledge  of  fhe 

certain  that  the  Dominion  of  Canada.  he  concludes 

the  Province,  the  niunicipaliiies,  i  ^hat  there  mn.st  be  some  factor  in  the 
would  continue  to  pay  their  obliga-  ‘■''''ation  .about  which  he  is  ignorant, 
Tionp.  and  investors  therefore  bous'ht  therefore  abstains  fioni  ac..- 

their  bonds.  But  what  would  happen  'V,®  , 


ilo  theowners  of  factories,  transpor- 1 
'tation  enterprises,  utilities  and  other 


Tile  Hesilniit  Tniesfor, 

Canada  has  been  full  for  f"o  years 


:  business  undertaking.?,  people  were  a  more  of  hesilatina  iinestors  of 
little  in  doubt.  The  first  .ovidenee  i'his  type;  nmn  who  have  had  .a  .strong 
Of  the  existence  of  the  new  body  of ;  con'.ietion  that  storks  of 

inve.stors  in  Canada  was.  theiafore,  aj»'anadian  companies  ware  circap.  who 
greatly  increased  demand  for  bonds  i  wanted  to  tiuy  them,  "no  have 
(which  spread  gradually  from  fjov  -  I  P'"'^ha.se 

eminent  and  municipai  issues  to  u*^''  '^  some  sper-a:  classes  of  en- 
well-protected  miliiios  and  jndus- 

trials),  accomnanied  bv  a  gene  ral  ne  I  ^han  others  to  enjoy  lonlinued  pros- 
gieet  of  stocks.  '  |pcnt\-  such  .as  the  pulp  .-iml  paper 

'  I IV.  4M  ,»  .  I  companies  with  their  assured  export 

(.eltiiifflsed  fo  After-Mar  .StnLe.  |n,a,.kri,  the  steamship  companies 
But  throughout  these  last  two  i  with  their  share  in  increasing  ship 
'cars  there  has  been  a  steadily  grow-  value.s  and  freight  rates,  etc.  But 
ing  con' iction  t.hat  business  after  the  ]  they  hav  e  .ahst, lined  frtun  cotng  into 
'var  "ould  have  to  he  carried  on  in  tlie’  general  markc!  to  satisfv  their 
murh  the  same  way  a?  business  be-  .needs  for  investments.  Thf'  "ere 
fore  the  war.  and  that  the  owners  of  waiting  for  somebody  else  io  go  in 
busincs.s  cntei'prises  as  "ill  a.e  with  them — for  some  .soi-t  of  fnvita- 
thf  creditors  both  of  bu.sinfss  lion  to  ■‘rome  on  in,  the  water’s 

enterprises  and  of  public  au-  fine!" 


In  such  a  situation,  the  moment  | 
that  buying  became  sufficiently  ac¬ 
tive  to  impart  an  upward  tendency  | 
to  the  general  market,  it  was  certain  I 
that  a  large  body  of  'hese  hesitatil  \ 
investors,  reassured  by  the  evidence 
that  other  people  were  going  in  wdth 
them,  would  hasten  to  put.  in  their 
orders.  It  must  he  remembered  that 
♦banks  to  the  listing  of  the  Domin¬ 
ion  AVar  Bonds  on  the  Stock  Ex¬ 
changes,  thousands  of  thrifty  Cana-  [ 
dians  have  acquired  a  comprehension  i 
of  the  functions  of  these  Exchanges! 
w-hlch  they  never  had  before,  have ' 
fallen  into  the  habit  of  looking  at 
the  quotations,  and  have  had  a  taste 
o.'  that  most  gratifying  of  seu.«atioas. 
the  knowledge  that  something  "hich 
one  bought  yesterday  for  a  hundred 
dollars  is  to-day  saleable  for  a  hun¬ 
dred  and  five.  And  these  people, 
moreover,  have  been  introduced  to 
the  Exohange.s  in  their  proper  light, 
as  places  for  the  sale  and  purchase 
and  .seoiiriiie.s;  not  in  the  false  light 
in  which  they  have  too  often  been 
oxliihited  to  financial  amateurs,  as 
gambling  hells  in  which  rcck'.tss  and 
desperate  individuals  .are  lured  into 
losing  their  last  hundred  dollars  in 
the  hope  of  making  a  thousand  over¬ 
night.  AVe  believe  that  the  li.sting 
of  the  Dominion  VA'ar  Bond.?,  a  class 
of  security  in  w  hieh  practically  every 
Canadian  from  millionaire  to  char¬ 
woman  and  from  schoolboy  to  grand- 
fathor  is  interested,  upon  the  Cana¬ 
dian  Stock  Exchanges  h.is  done  more 
to  spread  a  oorreot  idea  of  the  func¬ 
tions  of  the  Exchanges  and  to  in¬ 
crease  the  number.?  of  tlieir  patrons 
than  could  have  been  done  in  any 
oihcr  way.  Alrnibcrs  of  the  Ex- 
rhange.'-.  are  unanimoin  in  renorting 
the  advent  of  large  nunihcrs  of  new 
clients,  many  of  them  in  places  and 
in  cl.gsscs  where  the  Slork  Exchange 
was  hardly  heard  of  or  .cas  regarded 
as  an  ungodly  instil ution  a  few  years 

tgo. 


HINTS  TO  INVESTORS  1 

!  -  '  '  '  . '  -  -  '  ■  ■  ---  -  -  -  I 

^  I'erhnl  Silver.  ,  war  days  "hen  it  "a.^onad  per  rent.  With  the  continued  good  business 

B  AV,  Croghan.  N.A'.  -  The  Corbat  !  C-u’  sold  over  par.  there  seems  every  likelihood  that 

cii  .,1  r  ..  I  1  he  stock  has  sulicred  owing  to  the  later  on  shareholders  will  receive  an 

silver  Mining  &-  Milling  Company  IS  money  situation.  With  the  out-  increased  distribution,  in  fact,  the 
I  incorpora'ed  in  the  Plate  of  Dela-|  break  of  the  war  and  the  cutting  off  President  of  the  Companv,  Sir 

I  ware  wiih  a  capitalization  of  .fl.fioo.-  Prazil  s  export  trade  i  he  exchange  j  Charles  (lordon,  at  the  last  annual 

nor,  or  iWif.i.o  sliarrs  of  stock  nar  "’u  '‘fveloped  meeting,  stated  that  if  the  share- 

value  of  v\  Inch  is  gs  QQ  '  '  i 'Hit' f^uch  an  unsatisfactory  condition  holdcr.s  displayed  iiaticnre  they  might 

The  coninanv  has  a  ten  vear  lease'  compan.v  ultimately  receive  a  higher  dividend 

me  compan.v  nas  a  ten-.vear  least  ppduccd  the  dividend  from  6  to  4  rate  than  the  present  one. 

with  a  privilege  of  icn  vear  renewal.!  ppp  and  finally  passed  it  alto-  .Meantime  at  the  price  at  which 

on  al^ui  a  oozen  claims  in  the  thlo-  pother,  Thi.s  cireumstance,  how-  (he  stock  is  selling,  iiamolv  9.3,  vou 
I  ndo  District  of  Arizona  The  opera- :  over,  has  enabled  the  company  to  are  getting  the  verv  substantial 
nons  and  development  of  the  proper- j  conserve  the  mone.v  thav  otherwise  v  irld  on  the  investment  of  7  52  p  c 

ty  arc  undei  the  personal  supervision  vvoul  i  have  been  distriiiiited  to  the  j‘  _ ' 

of  H.  Robinson  Plate,  who  is  presi-  shareholders  and  thi:s  has  helped  to 

dent  of  :iie  Holden  Gate  Exploral ion  !  improve  its  financial  pi  .sition.  With  |  ^  ii.olidalrd  Mining  &  .  nieitlng 
Companv.  and  who  has  ticen  idmti-  an  improvement  in  tlje  country's  f  •.•  Montreal  --The  Consoli- 

fied  "  iih  .some  of  the  higaes'  copper  |  i''‘tde,  already  apparent  and  with  the  I  dated  Mining  &  Smelting  (  ompany 
ir.rercsif-  of  the  United  States.  The  ricl''ling  of  Brazilian  E'xchangc.  ihe  ha.s  developer]  into  one  of  the  finest 
proi.e,iv  is  well  oriuipp  d  having  a  "'•!  im  doubt  revive  in  popu  |  Properties  of  its  kind  in  the  world,  as 

mill  of  E-n  lon.s  capacitv.  The  mine.?  ^'id  do  considerably  bettr-r  the  result  of  extensions  made  to 

. 

.American  r-yndic.aie  which  took  over 


<i.  L.  Toronto  We  think  your 


;  2.5  the  stock  offers  a  good  speculative 
opportunity. 


ihr-  propmn.v,  and  suh-scQuently  legal  be,?t  idan  would  he  to  get  into  com  ;  '  the  Vesult  of  recent  develop- 
rmmpii,P.;inn.?  Shill  'he  mine  drvwn.  munir-alion  with  Mr.  Gordon  D,  larger  earnings  will  accrue  to 

After  an  ad.iustinent  r»  diffiruH les  r.vving  or  Mr.  (.  harlr.-.  r'etric,  and  let  I  ,hp  companv  and  its  profits  will  he 
the  mine  was  about  to  reoprn  when  us  know  the  result  of  tiie  'legolia-  f^po^pp  increased  bv  fhe  extended* 
the  panie  of  Itm;  and  190S  inter-  tion.'.  and  we  will  look  further  into :  „,,ppatjons  (i,p  ’wrst  Koolenav 
fered.  and  no  real  mining  has  been  ,  the  mallej-.  j  Power  <t  Light  Company. .a  suhsi- 

done  since.  ,  diar.v  of  the  (Tonsolidated  Company. 

AVe  ,11-0  infonned  that  arrange.  I.aureniidr  (oiiii'an.v  |  labour  situation  at  the  com¬ 
ments,  have  been  comple'ed  b:  ihe|  _  f^uebec  We  would  refer  pany’s  plants  is  now  much  more 

Cerbat  management  whereby  thcl^ou  to  our  article  on  Laurentide  satisfactory  than  for  a  couple  of 
company  can  use  an  ci,ght  liundrcd  j  Company  in  (he  issue  of  The  Finan-  years,  and  this  should  help  the  earn- 
foot  shack  for  the  purpose  of  open-  cial  Times,  .Alay  ITth,  for  the  latest  ings  record  of  the  company. 

'ing  up  the  Cerbat  property  at  depth. '  particulars  in  regard  to  this  stock.  Circumstances  are  such  as  to 
I  aa'c  a’.'o  understand  lh.at  appioxi-;lf  you  did  not  receive  the  issue  of  apparently'  as.sure  the  continuance 
I  r’.atel.v  $250,990  is  like),'  to  he  ..vppnt'that  date,  or  if  you  mislaid  your  of  the  1 0  per  cent,  dividend,  and  there 
I  *n  openin.g  up  another  portion  of  theicripy,  let  u.s  know  and  we  will  mail  I  it'  no  doubt  Smelters  stock  will  do 
property.  "The  action  of  ihc  stock  y'ou  another  one.  i  better  at  the  opportune  time.  At 

'win  naturally  refl-ct  the  p-ogres?'  Taking  into  consideration  the  cn- '  your  purchase  price  of  29  we  ao  not 
land  resujt.s  of  the  new  development. ! '’ouraging  outlook  for  the  pulp  and.  sop  that  you  have  anything  to  worry 
'and  under  the  circumstance.?  we  doiP^l’or  industry  in  C  anad.i,  and  the  about. 

riiot  think  vou  should  take  a  los.?  on  '  natural  assumption  that  Laurentide  - 

vnur  stock  hut  think  voiir  b  "I'l  continue  to  •'how  big  earnings,  wt  Montreal  Laehliie  Canal  Land 

plan  would  be  to  await  results  of  the  !  '’C^ieve  you  vyi’ll  not  make  any  mis-  Syndicate 

proposed  operations.  ;  holcing  .v-our  stock.  Earn-,  -p  London,  Eng. — The  Monl- 

_ _  'I'c  Lauicntide  T^ovver.  ^,,1  j^achine  Canal  Land  Syndicate 

n  i^''""P'"'.'’-‘n"l"‘liLaurentide  Paper  igpy,„  erf  of  English  and  Canadian 

Russian  Bond?  owns  over  1 0  p.c.  of  the  stock,  are  ( j^fprests.  The  s.yndicate  controls 

Ina  ESTOP.  Quebec,  Que. —  The  last  ,  ♦'"‘I  about  165  acres  of  land  on  the  La- 

interest  eoupons  on  the  Russian  ■  Com-  phjuf.  Canal,  which  owing  to  the 

bonds  you  mention  were  paid  through  ,  ,  "''■'‘Ciilly  benefit  to  a  very  advantageous  water  and  rail  facilities 

the  National  City’  Bank  of  New  mcKC  extent  the  treasury'  of  ihe  j  gffQj.rfprf  jg  j^rf^pfprf  for  industrial 
A'ork.  it  is  impossible  at  the  mo- ;  company-,  which  means  that  gjfpg^  This  land  was  secured  by  the  . 

ment  to  say  whether  the  1919  or  Syndicate  before  the  war,  but  on 

1920  will  be  paid  at  maturity  owing  tcceive  fhe  benefit  of  these  power  ,  ^opount  of  the  latter,  there  has  been 
to  the  chaotic  conditions  at  present  ,  little  or  nothing  doing  in  this  branch  * 

existing  in  Russia.  However,  as  ,  directors  of  the  realty'.  Now.  however,  we  arc  in- 

things  seem  to  be  at  their  worst  in  Laurentide  Company-  nave  in  mind  f^mred  that  different  offers  for  sites 
that  country,  and  you  ha\-e  held  the  <'annot  be  stated  with  any  degree  of  been  made,  which  arc  under 

bonds  up  to  the  present  time,  v.-e  , '’oi‘'3inty’  at  the  present  time,  hut,  pQngjrfpration  by  the  Syndicate  man- 
think  your  best  plan  would  be  to  '  t  'o  future  of  t.ac  paper  trade,  , as  weir  company  is  strongly 

avvait  developments.  i"*  ''lat  of  power  development,  are  pj^f^pj^pj^pj  financially,  and  at  the 

) -  puen  as  fj  encourage  shareholders  present  time  has  money  in  the  bank 

Trnrtinn  iawait  developments.  to  meet  its  interest  requirements  for 

Brazilian  Traction.  i  -  ^l^p  years,  thus  eliminating , 

\\  .  D.,  Carberry,  Man.  B,-azilian  i  Ponniau's  Coninion  :  (he  necessity  of  making  assessments. 

Traction  offers  possibilities  as  ai  |  or  anything  of  the  kind  on  symdicatc 

peace  stock  and  if  purchased  now,  |  renmans  Limited  is  in  an  excep-  members.  ' 

will,  no  doubt,  benefit  holders  who  i  tionnlly  strong  financial  position  and  j  _ 

are  willing  to  exercise  patience. !  the  outlook  for  earnings  is  very-  en-  ■\i  vjpp  Brifl''ewnter  N '5 _ The' 

Earning.?  of  the  company  ,  both  couraging  the  more  so.  as  the  ar-l  „  ’j  '  ,j^p  ?  Realtv- ‘In^■C8ting  : 
gro.?;;.  and  net.  conlinue  to  c.slahbsh  ranging  of  credits  for  foreign  eouii- '  .  ,  Moiiireti  .are  rcce  v-n-  att<>n- i 

new  high  records,  due  not  only  to  trie.?  by  the  Dominion  Government  , 

Iho  expansion  in  raminp.';.  but.  Mias  Kivon  n  drridod  impetus  to  the,, 

al.?o  to  careful  economies  on  the  ,,ar(  i  textile  trade.  ;  hondholdeis.  Recommendations  and 

of  the  management.  '  Earnings  in  the  common  for  the  ’I 

The  linancial  position  of  the  com- *  year  were  equal  to  49. S  p.c. : ; '’"'''f  ^ 

pally  hn.s  been  improved  to  a  verv'in  I!)17.  .'!!•. 6  p.c.:  in  1916,  31.1  p.c.  ■ ii‘f't''U'*‘'d  in  official  qiiaiteis  tnai 
eon.sidrralilc  extent  by  tlie  results  .and  in  1!)15,  26.!*  p.e.  .\.s  a  result  i  '"'V 


obtained  for  the  last  four  years,  the  I  the  ei'mpaiiy  i.s  in  a  very-  strong  *’  for  seme  lime  past, 

r»rohi  and  surplus  of  thi'.  com- 1  posii  ion.  fis  net  workinj;  (’ai>ita!  at  I  Hn>ai  Socurif  <  orpnraiion 

pany  growing  from  $.545,125  in  1915,  i  the  end  of  last  ve.ar  amounted  to  '^tas  assi.stcrl  vei-y  materially-  and 
to  $;i,,').52.:!62  in  1917.  I  $:!,  1  .A.I.’lL’.A,  while ‘the  profit  and  loss  f*iT.m;inll>  ‘'fli’i'V  ''n  he  c 'mpany 

As  n  matter  of  f.aci,  the  cimipany- !  surplus  at  the  end  of  the  y-ear  was!'*"''  properties  during  th’  last 
.'  now  earning  more  than  in  the  pre  -$  .'^50, 16.?.  '  b'Ui’  .'ears. 


In  an  active  market  the  Investor  must  keep  in 
touch  with  an  investment  house  that  Avill  help 
him  to  secure  quick  turns  in  standard  securities. 

W e  have  built  up  our  business  on  a  foundation 
of  service  and  opportunity  to  the  Investor. 

We  are  constautly  in  touch  with  market  move¬ 
ments  and  on  this  account  are  in  an  exceptional 
position  to  advise  clients  on  investment  opportu¬ 
nities  for  quick  turns  when  they  are  likly  to  occur. 

No  matter  where  you  are  located  we  can  bring 
this  service  to  you. 

A  bigger  and  better  market  has  developed  for 
Canadian  Stocks  and  Bonds. 

We  are  at  your  service  to  help  you  share  in  its 
expansion. 


Thornton  Davidson  &  Company 

Member*  Montreal  Stock  Exchange 


Transportation  Building 

Tel.  Main  7190 


Investments  i 

That  Meet  Your 

Requirements 


A  (llfflrult  problem  to  the  average  Investor  Is  to 
delenniiie  just  the  kind  of  seeuritj  that 
meets  Ills  parlieiilar  requirements. 

Some  prefer  Puhlie  rUiity  and  Industrial 
Bonds;  others  ineliiie  to  Iilgh-elass  prefer¬ 
red  stoeks  elaiming  that  the  high  yield  off¬ 
sets  the  High  Cost  of  Living,  uhile  others 
prefer  non-dividend  eommon  stocks  for  a 
long  puil. 

To  help  solve  tlie  prohlem  vve  endeavour  to  give 
thorough  study  to  the  needs  of  each  client. 

Our  eonneetlons  enable  ns  to  give  oiir  clients 
advance  information  on  many  issues. 

We  Avill  be  pleased  to  have  your  call  or  we  will 
forward  by  mall  any  special  information  on 
particular  stoeks. 

CRAIG,  LUTHER  &  IRVINE 

Members  Montreal  Stork  Exchange 

TRANSPORTATION  BLDG.  : :  MONTREAL 


Ottawa  Office; 


Bradbury  Bros. 


IS  Elgin  Street 


Montreal 


Your  Share  in  the  Great 
Era  of  Prosperity 

WITH  the  war  ended,  ca  ci-j'  historic  precedent  points 
to  a  great  era  of  prosperity  in  Canada  In  which 
every  citizen  should  share. 

The  great  lessons  of  thrift  that  we  have  learned 
both  as  a  nation  and  as  individuals,  must  not  be  for¬ 
gotten.  We  should  all  continue  to  lay  aside  and  invest 
a  fixed  portion  of  income,  in  peace  as  in  war.  In  select¬ 
ing  investments,  safety  rather  than  unduly  large  income 
yield  should  be  the  first  consideration  of  the  prudent 
buyer, 

6%  to 

on  High  Grade  Investments 

At  the  moment  several  high-grade  Canadian  Indust¬ 
rial  Bonds  and  preferred  Stocks  can  be  purchased  at 
prices  that  yield  the  InA’Cstor  fi*om  6%  to  8%  on  the 
investment. 

The  safe  invc.stment  of  your  capital  requires  careful 
study.  W’e  will  be  pleased  to  assist  you  in  making  your 
investments  more  profitable. 

Geo.  W.  Hamilton  &  Co. 

Thomas  McCallum 

MEMBER  MONTREAL  STOCK  EXCHANGE 

14  Hospitaf  Street  -  -  Montreal 

Telephone  Main  1102 


ADVANTAGEOUS  SERVICE  BETWEEN  BROKER  &  CLIENT 


IZ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATLUDAT,  MAY  24,  1919 


Shearson.Hammill&Co. 

Bankers  &  Brokers 

Members  New  York  Stock  Exchange 


TREMENDOUS  GROWTH  OF  SAVINGS  SANK 
DEPOSITS  SINCE  1914  IS  GIG  FACTOR 
IN  CURRENT  STOCK  MARKET  ACTIVITIES 


McOoiigall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 


Extend  to  the  Public  of  Montreal  their 
facilities  for  dealing  in  American  Securities 
at  the  rates  of  commissions  in  force  on  the 
American  exchanges.  ::  ::  ::  :: 


(1032 
Tel.  M.  <  1033 


Montreal  Office 

85  Notre  Dame  St.  West. 

Nejrt  door  to  St.  Francois  Xavier  St. 

R.  C.  STEVEN,  Manager. 


RETURNED  SOLDIERS 
AS  INVESTORS 

If  you  want  to  inrost  your  money— and  inyest  It  wisely 
— we  will  be  pleased  to  send  you  a  list  of  the  more 
attroetiTe  Inrestments  on  the  market. 

XOIV  is  the  time  to  consider  how  best  to  Increase  your 
income.  This  ran  be  done  by  InTestinar  yonr  funds  In 
bi^h.i^Tade  Canadian  securities. 

Redpath  CS,  Company 

.Members  of  the  Montreal  Stock  Kxcbauffe. 


.M;  si.  l'rHiie<*i>  X-avler  Street 


.  MOXTRK.tL. 


Abitibi  Power  &  Paper 
Co.,  Limited 


MONTREAb 


NEWS  PRINT 

Ground  Woud  Pulp  Sulphite  Pulp 


Rates  for 

Long  Distance  Service 


The  new  schedule  of  rates  for 
Long  Distance  Telephone  Ser¬ 
vice  as  approved  by  the  Board 
of  Railway  Commissioners  is  effective 
May  25th. 

*  Following  is  a  comparison*  of  old 
and  new  rates  for  a  3 -minute  talk  to 
points  most  frequently  called  by 
Montreal  subscribers:— 


Old  New 
Rate  Rate 

$  .75  $1.00 


Montreal  to  Quebec  - 
Ottawa  • 
Sherbrooke 
Toronto  - 
Three  Rivers 
Kingston 
Hamilton 


•'  The  new  rates,  based  upon  air-line 
mileage,  correct  inequalities  in  the  old 
schedule  and  embody  both  increased 
and  decreased  charges. 

Every  Bell  Telephone  is  a  Long  Distance  Station. 


TheBellTelephoneCo. 

of  Canada 


Unprecedented  Wages  Prevailing  For  the  Pa-st  Five  Years  Has  Resulted  in  the  Accumulation 
of  Cash  Surpluses,  Which  Have  Ultimately  F'ound  Their  Way  Into  Government  War 
Loans  and  Finally  Into  Stock  Market  Circles — Profits  Made  Through  Investment  in  Can¬ 
adian  Securities  Are  Being  Reinvested  Thus  Accounting  for  the  Strong  Tone  to  Domes¬ 
tic  Issues — Savings  Deposits  in  the  Cliartered  Banks  of  the  Dominion  at  the  End  of 
,  March  Last  Amounted  to  .$1, 037,851, 7<i6  Compared  With  $670,80 1, .‘5.32,  an  increase  of 
SL  $367,067,434,  or  54.7  P.C.  / 


I  OTTAWA  CTHPIf  DOni/rDC  WIxNNIPEG 

I  QUEBEC  olUUfV  DKUfVLnO  st.john,n.b. 

I  i  HALIFAX 


MONTREAL 


!  One  of  the  most  remarkab'e  re- 
[  suits  of  the  war,  and  one  of  the  chief 
'  factors  in  the  present,  activity  on  the 
Canadian  stock  markets,  .s  Uu-  ir»- 
niendotis  expansion  in  the  .«avin?s 
bank  deposits  in  the  Canadian  char¬ 
tered  banks  covering  the  five  years 
ended  March  31.  Ifil'i. 

The  totai  of  these  deposits  at  the 
end  of  March,  1313.  was  $1,037,851,- 
766,  compared  with  ?670, 804,332  in 
March,  1314,  an  increase  of  $367,- 
067,434,  or  54.7  p.c. 

This  is  a  wonderful  record  when 
it  is  taken  into  consideration  that  the 
Canadian  public  subscribed  to  five 
internal  loans  on  a  rnaErnaniinous  j 
scale  during  Ujc  period  already  men- ; 
tinned.  ‘ 

Soiiffht  Outlet  fur  Invcstiixuit. 

Wages  from  1314  to  1315  reached  : 
an  unprecedented  level,  and  tltis  was  ; 
the  chief  eontribiitary  factor  in  the 


Bank  of  Montreal . 

Bank  of  .N'ovii  Scotia . 

Batik  of  Toronto . 

Molsons  Hank  . 

Banqiic  N'ationnic . 

Mcrch.ants  Bank  of  Caii.sda  .  . 
Bariqiir  Frovinciaic  du  Canada 

I'nion  Bank  of  Canada . 

Canadian  Bank  of  T'ornmerre,  . 

Itoyal  Bank  of  Canada . 

Dominion  Bank . 

Bank  of  Hamilton  . 

Standard  Bank  of  Canada  .... 

Banque  d'Hocliclaga . 

Imperial  Bank  ol  Canada  _ _ _ 

tlome  Bank  of  Canada  . 

Sterling  Bank  of  Canada . 

Wcvburn  Scnintv  Bank . 


growth  of  deposits.  As  a  result  of 
new’ly  acquire il  financial  surpluses 
the  puWtc  naturally  looked  for  an 
outlet  where  i.iicy  could  place  these! 
funds  to  the  best  advantage.  Their  | 
efforts  in  this  regard  were  se.'ondod  j 
by  the  educgrt  onal  campaigns;  con¬ 
ducted  in  con.aection  with  the  Doui- j 
inion  War  1/oans  and  Victory  Bonds,  i 

But  with  the  passittg  into  hrstory  i 
of  the  War  Bond  issues,  the  revenue  j 
derived  on  thi.-  account  only  whetted  | 
the  appetite  of  those  with  growing! 
surplus  funds  for  oths,-  opportunities  | 
to  add  to  their  savings.  i 

Kiitered  Stock  Market  flreles.  ! 

Naturally  their  quest  for  cnlight-| 
enment  in  thi.-  regard  Urought  them  i 
to  a  knowledge  of  stock  market  de- 1 
velopments,  and  at  a  time  when  the  | 
great  majority  of  Canadian  securities  1 
offered  very  -ub.sTantial  returns  on 


DEPOSITS 

March 

131!) 

S 192  .533.255 
92.(>ll).175 
3S,:t2k.().55 

31.. 531.75!) 

2.5., Ki)0.;i(i,8 
(i9.(i25..37i> 
ill.  2,55. t>77 
till.l29.()t)5 
I3I.S1.5.9S2 
1 11.312.537 
.58.8 17.3  IS 
3(1  680. 138 
39  1 7!), 03(1 
31,351.3(17 
■19. 4(10.757 

9.920.324 
8, .587. 701 
1.t22.s!0 


Investments.  ' 

Under  these  eircumstances  It  is  not ; 
surprising  that  sinre  stocks  were  I 
placed  on  a  minimum  basis  in  the 
latter  part  of  1917,  there  has  been  a 
steady  demand  for  investment,  and  ! 
the  profits  acquired  fcom  that  time 
to  the  present  are  being  ra-invtsted  ' 
•Tt  the  present  time,  ihus  account¬ 
ing  for  thi  firm  undertone  to  the 
dome.stic  markets. 

Savings  Deposita  np  54.7  p.e. 
.\niong  the  leading  banking  insti¬ 
tutions  of  the  country,  the  lar.gest . 
gain  in  saving  deposits  from  1314  to  ! 
1313  is  shown  by  the  Bank  of  Mont¬ 
real,  with  the  Royal  Bank  of  Canada 
occupying  second  place;  the  Cnna- 1 
fiian  Bank  ef  Commerce  third  place,; 
and  the  Bank  of  Nova  Scotia,  fourth  i 
place.  I>arg3  gains  are  also  showni 
by  the  other  banking  concerns  a.s  i 
follows: 


Direct  Private  Wire  to  aii  Branches  and  New  York. 


STOCKS 

and 

BONDS 


H.  M.  CONNOLLY  &  Co. 

Members  Montreal  Stock  Exchange 

io.t-6  transportation  bldg. 

TEL.  MAIN  1345-6.  MONTREAL.  Qle. 


March 

1914 

SI 34. 403. 188 
.58. 609., 594 
27. 709.  .369 
26.762.9.36 
It.  171.201 
3!).  169.119 
(i.(i24.81(; 
.'10  280.0 1.8 


94.(M)3.123 
.39.898  .531 
23.801.669 
2I.7.39..5I3 
1C..772..37.5 
.34.. 5  23. -129 
6  707.. 5 2.8 
4.. 367.. 391 

40.8,  Sf  17 


1,037.8.51,766  670,804.332 

01  .54.7  p.c. 


Increase 
$  .58,130.067 
.34..56.5..581 
10.618.6,86 
7,768,8.53 ! 
11.716,167 
29,615.9.57 
9,630,861 
29.848, 177  i 
14  .563,4.57  ' 
46,409.414 
18.918,817 
12.878.469 

14.139.. 523 

1 1..  578.932 
11.937.:i2S 

3  212,796 

4  220.310 
1,014.039 

367,067,434 
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106  BAY  STREET  (Second  Floor;  TORONTO 


NEW  STEEL  CO’S. 
PLANS  MATURING 


jntirmation  is  given  lo  the  an- 
ncement  of  the  establishment  of 
ew  steel  corporation  in  Canada, 
r.  J.  Mahon,  of  Newark,  N.J.  The 
c(Jinpany,  to  be  known  as  the 
e  Huron  Steel  Corporation,  with 
ipital  of  ?15.9no.OOO.  will  manu- 
ure  automobiles,  motor  parts, 
tors,  trucks,  etc.,  which  have 
erto  been  largely  assembled  in 
ada. 

tie  new  plant  will  be  erected  in  i 
vicinity  of  Goderich,  Ont.,  and 
will  be  brought  from  Lake  Su- 
or  and  Lake  Michigan  to  be 
lufactured  into  high  carbon  steel 
the  purposes  already  mentioned, 
i  connertion  with  the  new  plan; 
ivolved  a  large  housing  proiwsi- 
.  as  well  as  the  construction  of 
dro-power  line  furnishing  25.9(i(.( 

be  prime  mover  in  the  <-orpora- 
.  is  B.  C.  McCrcaUi  of  Toronto, 


who  has  associated  with  him.  the  In- ' 
riustrlal  Committee  of  the  Goderich 
Board  of  Trade  including  J.  "W.  ^ 
Creagle.  C.  L.  Moore,  T.  H.  Mitchell.' 
F.  Wooloombe,  and  Thomas  Gundy.  | 

Of  National  Benefit  , 

"The  finest  electric  steel  plant  In 
America  will  be  constructed,  and 
Canada  will  have  an  industry  that ' 
will  be  of  national  benefit,”  says  Mr. 
Mahon.  “All  the  high  grade  steel 
now  imported  for  use  in  automobiles, 
tractors,  trucks,  steel  bars,  etc.,  wil! 
now  be  made  In  Canada,  and  the 
product  can  be  produced  here  at 
much  less  cost  than  the  pr-esent 
prices. 

"There  is  a  growing  demand  for ! 
this  class  af  steel  that  was  bound  to  J 
interest  American  manufacturers, 
and  the  new  company  is  merely  n 
natural  outcome  of  an  abnoi-mal 
situation.  The  coming  to  Canada  of 
so  many  Ameirlean  automobile  com-  ^ 
panics  merely  mean*  that  the  steel  i 
would  still  have  to  be  imported,  and 
the  new  venture  has  therefore  a  big  : 
field.  I 

•Two  or  three  ^nl1^^d  Sia  es  com-  , 
pahies  are  alrea*  y  loolcaig  over  th^ 


MAPLE  LEAF 
ACTIVE  ISSUE 
AT  TORONTO 


Toronto.— Broad  active  buying  i.s 
the  keyucte  of  the  trading  on  the 
Toronto  Block  Exchange.  With  the 
e.xeeplion  of  the.  steel  stocks,  which 
were  inclined  to  be  somewhat  easier, 
trading  was  strong  and  optimistic  in 
character,  with  a  large  variety  of 
issues  enjoying  popular  favour. 

Maple  Leaf  Milling  -was  perhaps 
.  the  most  active  stock  climbing  to  new 
heights,  and  a  good  deal  more;  than 
'  fulfilling  early  predictions.  The 
strong  cash  position  of  the  Maple 
Leaf  Milling  Company  has  impressed 
Itself  on  a  lot  of  buyers  and  most 
of  them  are  already  large  holders  cf 
'  the  stock  at  lower  figures.  "VVith 
the  amount  of  cash  and  bonds  on 
hand  it  is  now  claimed  that  Maple 
Leaf  will  pay  another  10  per  oent. 
bonus  in  Victory  Bonds.  It  Is  even 
I  hinted  that  with  the  liquid  assets  it 
has  ill  its  treasury  the  company  could 
.  easily  double  its  capital  by  giving 
’  share  for  share. 

'  .Steamship  Issues  Active. 

Steamships  issues  both  preferred 
and  common,  were  another  strong 
feature  of  trading  with  a  decided  up- 
i  ward  swing  in  prices  of  both  Issues. 

I  Friends  of  Brazilian  Traction  are 
j  looking  forward  to  disbursements  on 
'  the  shares  within  a  reasonable  time, 

’  and  this  is  given  as  cne  of  the  rea¬ 
sons  for  the  activity  in  the  common 
issue.  It  Is  felt  that  if  Brazilian 
!  Exchange  moves  up  another  full 
i  point,  the  company  may  well  be  in 
i  a  position  to  arrange  financing  held 
up  by  the  war. 

Atlantic  Sugar  Refineries’  stock 
I  showed  good  strength,  following  up¬ 
on  the  announcement  of  substantial 
export  orders. 

Of  the  Steel  or  Steel  fabricating 
j  issues.  Dominion  Foundries  &  Steel 
Company  was  the  strong  Issue,  the 
bonus  dividend  being  the  chief  rea- 
;  son  advanced  for  its  strength.  The 
j  steel  stocks  were  mostly  easier,  the 
I  disturbing  labour  troubles  through¬ 
out  Canada  having  a  depressing  in¬ 
fluence. 

A  large  number  of  ordinarily  inac¬ 
tive  stocks  showed  substantial  gains. 
Rogers  common  was  one  of  these,  the 
gain  being  sharp  and  substantial; 
and  Tucketts  also  registered  a  con- 
t  slderable  advance. 

I  Steady  absorption  of  Victory  and 
W  ar  Loans  at  firm  prices  continues. 

Rpvelstoke,  B.C.— A  sensational 
strike  of  ore  has  been  made  in  the 
,  Woolsey  Mine  at  Silver  Creek,  near  I 
Albert  Canyon,  cast  of  Rcvelstokc. 
The  vein  carries  clean  .silver  lead  ore 
and  milllna  ore  and  the  tonnage  l.s 
stated  to  have  proved  up  to  be  enor¬ 
mous.  It  is  predicted  that  this  wil 
be  the  centre  of  great  mining  activ.'ly 
Ehortly. 

ground  with  a  view  to  linking  up* 
be.side  the  steel  plant,  and  operations 
will  rommence  a.s  soon  as  possible,  i 
-Mr.  .TIahon  .Made  a  Record.  j 

•Mr.  Mahon  was  the  chief  inspector  I 
of  the  Imperial  Munitions  Board  and  ' 
made  a  reputation  in  Canada  super- 1 
vising  the  Rhell  output  for  the  iKjard.  ! 
Many  Canadian  manufacturers  ere- 
dit  him  with  the  wonderful  re.^ult 
obtalnt-d  by  them  on  the  huge  oiopu* 
of  shells  that  reached  a  higli' r  per- 
rentage  of  efficiency  than,  perhaps, 
any  other  country.  He  has  had  wide 
experience  in  England  and  the  Un;t- 

j  ed  State.e.  and  ha;-<  wri’*en  itiaic. 
artif  le-  o*  iinponan''!  rela’ivi  uj  the 

I  shell  industry  in  Amtinca..  4 


Montreal  Stocks  are  cheap  in  comparison  with 
New  York  Stocks 

F.  NASH  &  CO. 

:  Members  Montreil  Stock  Tichantfr  t 
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STUMS  made 

—  PARTIAL  RALLY 

,1.  TV.  Nnrrress  Wil]  Be  Vice-Presi- )  ■  nil  I  MriL,  imbk  I  , 
dent  and  Mnnngiiig  Director  of  AT*  I 

n.  A I 

I  J  Members  Montreal 

The  most  important  development  " -  '  j 

that  has  yet  occurred  to  iucreuse  tlie  Following  the  best  week  of  the  I  IVI  h  S  IM  < 

I  business  between  Canada  and  France  year  on  the  Montreal  Stork  Ex-  |  STOCK  JXND  BO 

will  result  f. on.  the  formation  of  the  |  hSninJ  'of  ''the  |  Telephone  M.  1111.11 15.  vj  S' 

Compagnie  ( 'anadienne-TmusaUHti- ;  present  week,  with  prices  maintain- 1 D..  "  . 

tique.  The  uew  company  comes  m-  j  ing  their  upward  tendency,  and  _ _ 'je - .  — a.-.  . 

to  existence  under  the  most  favour- !  Diore  new  high  records.  mmw  1 

able  auspices,  being  jciiitly  controll-ifrom^'a^hi'lljsh^stanSjolnL  *’and°"it  SIR  GEORGE  BURY 

ed  by  the  Cie  Gencralc  Traiisatlaii- j  looked  as  though  the  market  would  ■■n  • 

tique,  one  of  the  largest  shipping  or-!  tepeat  its  performance  of  the  previous  i  lAIMO  Om 

gauizat.ons  in  France,  and  (  anada  |  This,  however,  did  not  prove  the '  fIlinLL.ll  UU. 

Steamship  Lines,  limited,  the  largest  |  case.  On  top  of  the  selling  by  those  ■  _ 

inland  steamship  undertaking  in  the  i  t*’  take  profits  at 

I  existing  levels,  came  an  unusual'  Former  A ice-Presldont  oi  F.  r.  R, 

I  amount  of  liquidation,  principally  Assumes  Presidency  of  AVIialeii 
The  French  company  will  under-  j  from  Toronto,  as  a  result  of  the  Pulp  &  Paper  Co. 

take  to  secure  husiuess  for  Canada  |  threatening  aspect  of  the  labour 

throughout  France,  while  Cauaila |  situation  in  the  City  of  Winnipeg.  Sir  George  Bury,  as  intimated  in 

Steamship  Lines  will  be  the  agents  j  Partial  Rally  In  Market.  Financial  Times  of  May  3,  has 

for  the  new  company  in  Canada  and  Mat,, roll. .  tv,o  'io„oi  If  elected  President  and  Chief 

,b,.ugi,  Its  s 

supply  the  necessary  traffic  tor  theimore  easily  as  there  are  as  is  usual  at 

boats  ol  the  company.  I  with  markets  of  the  present  character,  '  •tiicouver. 

^rhu  Prcsidcut  of  La.  onipaguioi  a  large  number  of  buying  orders  Sir  Leorge  Bury  was  born,  in  Mont- 
Cauadienne-Traiisatlautiquc  will  be  j  waiting  attention  below  current  real  In  1866,  'received  bis  education 
Telleriii  de  la  Touche,  President  of ;  values,  and  brokers  took  advantage  I  iu  Montreal  College.  He  entered 
Cie  Grncrale  Transatlantique,  of;  of  the  occasion  to  fill  the  require-  the  service  of  the  C.  P.  R.  in  1883  as 
Paris.  France,  and  the  vice-president  1  ments  of  their  clients.  This  factor,  j  junior  stenographer  and  made  rapid 
and  managing  director  will  be  J .  W.j  together  with  the  more  favourable  |  advancement  in  the  employ  of  the 
Norcross,  the  president  of  Canada  |  from  the  West,  helped  to  |  company,  being  stationed  at  various 

Steamship  Lines,  Limited.  market  to  some  extent,  and  ;  times,  at  different  points  throughout 

To  Jleet  Huge  Trade  Expansion.  !  aga”’  showing  an  advanc-  i  the  country,  until  he  was  brought 

Follciring  on  the  development  of  o-oo  «f  o'Uo.  I  Winnipeg  to  assume  the  Vice- 

Canadian  business  in  Europe  during  however  and  und^oubtedly^as  I  ^’^'esldency  of  the  Canadian  Pacific 

the  war  period,  it  is  recognized  that  improved  the  ’technical  positio^n^of 

there  would  be  a  tremendous  expan-  the  market.  his  resignation  lu  1918.  He  was  , 

Sion  in  our  general  export  business  The  milling  stocks  hold  strong  i 

to  France  and  European  ports  and  It  owing  to  the  fact  that  the  different  i  James  "Whalen,  the  President  of  the 
was  on  this  account  that  immediate  companies  are  working  to  capacity  i  Company,  who  has  ether  financial  In- 
arrangements  were  completed  by  the  as  the  result  of  the  large  volume  of  i  terests  on  the  Pacific  Coast,  relin- 
new  company  to  at  once  inaugurate  orders  received  on  foreign,  as  well  as  quishes  that  office,  but  retains  the 
a  regular  freight  service.  The  new  domestic  account  with  the  outlook,  i  chairmanship  of  the  Board  of  Direc- 
company  will  have  six  freighters  on  ^or  Hiture  business  most  satisfactory.  |  tors.  I 

the  now  service  and  of  this  number  steel  issues  continue  to  mark;  It  Is  reported  that  announcement  is' 

three  steamers  will  be  supplied  by  at  slightly  lower  levels  than  j  likely  to  be  made  in  the  near  future! 

the  French  interests  and  three  by  the  i  concerning  the  further  fin- 

Canadian  company.  of;  r  o*  T  ,  anclng  of  the  Company,  in  which  it  is 

Already  arrangements  have  been  uSued  JondiTion  ofth^^^^  prominent  Montreal! 

completed  for  the  sailing  of  the  first  |  throughout  the  world  at  the  preset '  interests  are  interested. ' 

boat  from  Montreal,  the  SS.  "Bilb-i  time.  The  outstanding  event  in  ’  —  , 


Cable  address: 
Nash,  Montreal 


SIR  GEORGE  BURY 
JOINS  WHALEN  CO. 


Assumes  Presidency  «>f  AVIialeii 
Pulp  &  Paper  C'e. 


REINVEST 

the  interest  from  your  Vic¬ 
tory  Bonds  to  the  best 
advantage  possible. 

A  few  high  grade  pre¬ 
ferred  stocks  of  leading 
Canadian  Companies  ran 
be  purchased  to  yield 
between  6  and  8  per  cent 
on  the  ins'estment. 

We  would  be  pleased  to 
discuss  all  your  invest¬ 
ments  with  you. 

A.  E.  REX  &  CO, 


82  ST.  FRANCOIS  XAVIER 
STREET 


boat  from  Montreal,  the  SS.  "Bilb-i  time.  The  outstanding  event  in  ’ 
ster,”  about  May  25th,  and  thereafter' connection  with  the  group  is  the; 
regular  sailings  will  occur  at  inter-!  dispute  between  Dominion  Steel  and! 
vals  of  every  ten  days.  It  has  be-:  Scotia  over  the  coal  areas,  and 


LIVERPOOL,  LOXDOX  &  GLOBE. 

The  report  of  the  I.iverpool  and  i 


come  known  that  the  company  Is' shareholders  are  watching  events ,  London  and  Globe  Insuviince  Com- 
completin.g  arrangements  for  the  in-!  eloscly.  pauy  for  the  year  1918  stales  th.it  in  j 

auguration  next  season  of  a  regular;  Laurentide  Leads  Paper  Stocks,  the  fire  department  the  premiums 
passenger  service  from  Canadian  to  The  pulp  and  paper  stocks,  under  to  £4.060,777,  and  the 

French  ports.  the  leadership  of  Laurentide,  are  ati*®®®®®  were  £1,981,647  and  expenses 

The  organization  of  the  new  com-,  the  moment  discounting  the  favour-  £1.472,954.  In  the  accident  depart- 
pany  comes  at  a  most  auspicious  able  condition  of  that  industry.  The  i  total  premiums  were  £1,- 

time,  as  it  Is  recognized  that  the  decision  of  the  Ottawa  Tribunal  on  701,576,  the  claims  £816,462,  and 
export  biisine.ss  of  Canada  is  the  mostVO^sprint  prices  is  expected  at  any  ihc  expenses  £641.590.  In  the  mar- 
important  thing  to  be  developed  at  nov;,  and  the  local  “Street”  ine  department  the  premiums  were 

the  present  time,  in  order  that  the  anticipates  an  outcome  favourable  £742,609,  and  the  claims  paid  and 
trade  balance  of  the  countrv  may  be  ^he  manufacturers.  outstanding  £552.458.  and  expenses 

kept  in  a.s  favourable  a  condirion  ao  Dominion  Textile  is  the  strong ;  £32,833.  In  the  life  department  the 
possible.  "  •  u  feature  of  the  cotton  group,  with  the  i  new  assurances  issued  amounted  to 

1, _ I  rest  of  the  textile  stocks  marking .  £725,253.  The  quinquennial  valiia- 

Vancoiiver_x\'rtrir  ,1,0  f  ;time.  In  the  power  group  Montreal '  tion  report  shows  that  after  (>ontri- 

emment  sh'ns  nnw^il'm  '  so'-j  Power  showed  an  improvement,  with  biiting  £100,000  toward.s  depreciation 
cSfan  wn  .  “  J'’  Shawinigan  and  Laurentide  Power  ,  of  securities  the  surplus  wa.s  suffi- 

1  rr "'■r’l,'"'- 

owing  to  the  Portage  of  steel.  j  Public  rtllltles  Easier.  I  1^;  cTrrted 

c-o.oo-T";.:-  - 1 - I."  Detroit  forward  for  fut  lire  contingencies 


The  fire  department  the  premiums 
ainouuied  to  £4.060,777,  and  the  I 


owing  to  the  shortage  of  steel. 


Calgary— The  Canadian 
.Steel  Corporation,  I/d.,  e 
000,000  w'th  head  office  a 
has  been  in'  orporated. 


One  of  the  factors  which  is  encoiir-;  Preferred  stocks  are  receiving  more 
aging  to  inve.stment  in  railroad'  than  the  usual  attention  at  the 
.stock',  following  growiiiir  ri  a.snir- 1  jjresenl  tim<“,  notably  Canafla  Steam- 
ance  from  well -in formed  quarters  as' ships,  Ames-Holden,  Atlantic  Sugar, 
to  legislaiive  relief  is  offieial  mfor- !  ^Spanish  River  arifl  'I’ookc  Bros.  In 
malion  regarding  the  pradieal  .  or- !  ^''■»ttiships,  activity  is  inereasing, 
tainiv  of  big  fron:  along  lines  „<■' and  t  here  are  irnlH  at  ions  of  import  aOi 
proniinent  we.rlen.  -rstems  and  ihe  develor-menl s  m  eonneet ion  w K h  hn 
outlook  that  a  tieai y-’t raffle  i,,  gram  i ‘".V"'  ’‘'I'- , t 

(seertar.  (o  mo-,,  toihe.a-t.rn  7’ th,.  g 

.1  .  ,  ,  '  'liviili  nQ  urrior.  fchortlv  \  thr 

Furop^'*'  '  '‘')hk  l.in,,  ‘O'  j  important  factor  m  th«  a'i'  a^ire. 


Canadian  Western  I  United  recovered  its  previous  loss,  ' 

.  I/d.,  capital  $2,-:  but  reacted  two  or  three  I-oints:  ' 
office  at  Calgarv,  Brazilian  was  also  off  about  a  point.  uiirmi- the  onsnin  r  batill)U-| 

ated.  ;  National  Breweries  on  fairly  ae- i  ^  ^  J  "*'"-®-  | 

■c  trading  during  the  week,  worked  v  «  m  o.  i 

i  ed,  payable  May  22,  less  tax.  making  ,  , 

Preferred  stocks  are  receiving  more '  J®  !  ‘ 

an  the  usual  attention  at  t  he  ,  C”*  «•->•>.>'-;>  or  the  nndivtrieel  pro. 

esent  time,  notably  Canafla  Steam- i  I*  'o  iiayuig  £  I  p>.r 

ips,  Ames-Holden,  Atlantic  Sugar,  ■  ®  of  the  uncallerl  liability,  niak- i 
lanish  River  arif)  'I’ooke  Bros.  In  -A- **'  eliare,!  112  jiaid. 


National  Breweries  on  fairly 
live  trading  during  the  week,  wo 
higher. 


Fairbanks 
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Montreal  Stock  Exchange 

Gosselin 

Securities  Bought  for 
Investment  or  Carried 
on  Conservative  Margin 

&  Co* 

86  St.  Francois-Xavier  St. 
MONTREAL 

Telephone:  Main  4090-J40 


STUBiE,  Furlong  &Cu. 

Members  Toronto  Stock  Eirhaugc 

STOCKS  and 
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12  King  Street  East 
Toronto 

m  HI.  Jartm  SI.,  smith,  llaiiilllos 


along  Im-s  „<■  atel  then- are  iridicationH  of  imp<.rtaf,t  HIM.  rtiMWiifti  tiiriMii  'Dike  n  linbil  "I  ll«•Illbolillg  The 

.interns  and  (hr  U.-velor.rr.enl  s  m  connect  ion  w  it  h  bn  'DMMI.RII,  BB  I  n  lien  I  oil  II  rile  to 

'Iraffli-  In  gram  i t''''*''  *tture.  A“  to  t),,.  braneb  of  'I  Ik  •  atiadian  Hank  an)  adierlDer.  II  lielp*  !<•  eioM lure 


A  braneb  of  'Mk  (  atiadian  Hank  an)  M<Dertl»er.  II  lielp*  |<>  eioMliire 
of  <  „timier<  e  bar  le  .  n  .q,  n«  d  .ii  ' ''Im  Hml  hi-  jmlginenl  I*  rigid  in  (hr 
ll<  liver  I  <«!«•  .  Alta,  nnoraril'  n  |•ll^lng  pom  i  of  (  niindn'*  l.eaillni 
itharge  of  Mr.  AU.iu  V.  Mil,.«ii.  '  Mnanrlal  I’nper. 


